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IRE PREVENTION is now a live topic with the public, 
in view of the recent disastrous fires in New York and 
Albany. It is a rather curious commentary on existing con- 
ditions that members of the New York Legislature were dis- 
cussing an investigation into the cause of the New York fire, 
with a view to preventing similar catastrophes in future, 
while the State Capitol itself was practically unprotected and 
was uninsured. Furthermore, if the members of the legis- 
lature had consulted the records of its investigating commit- 
tee, which lately looked into fire insurance and fire prevention 
at a cost of $50,000, they could have found sufficient data to 
guide them correctly in the making of any laws deemed neces- 
sary for the protection of life and property without a further 
investigation. It is to be hoped that when the Capitol is re- 
paired or rebuilt a complete system of alarms and automatic 
sprinklers will be installed therein. As to local conditions in 
New York city, Henry Evans, president of the Continental, is 
authority for the broad statement that if the proposed new 
building code in New York, which was recently defeated be- 
cause of political wire-pulling, should be adopted, no make- 
shift legislation wiil be needed. There should be a concentra- 
tion of authority in matters relating to fire prevention, so that 
responsibility for dangerous conditions arising from lax en- 
forcement of the laws may be definitely fixed. The mass 
meeting in New York last Sunday should give added force 
to the popular demand for improved conditions. Numerous 
suggestions are forthcoming from various quarters looking to 
more effective fire prevention, Ex-Mayor Low going so far as 
to recommend that propertyowners be debarred from procur- 
ing fire insurance unless all provisions of law are complied 
with, 





HE year 1910 was unquestionably a prosperous one for 
the casualty and miscellaneous insurance business in 
this country. Although marked by several retiremerits, the 


total number of companies engaged in the field shows a slight 
increase, due to the fact that several newer organizations have 
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Editorial Department 


The business as a whole has 
grown enormously in the last five years, the total premium in- 
come of 1906 being but $58,280,516, as against $89,373,654 
last year, while the number of companies gained almost fifty 
per cent. The net surplus and total admitted assets show 
corresponding gains, having been $35,866,042 and $230,430,- 
456, respectively, on December 31, 1906, and $48,111,541 and 
$322,399,791 at the close of 1910. In all these items the 
growth has been steady, and in no case has there been a de- 
crease shown during the quinquennium. That the companies 
have been a good investment for their stockholders is also 
shown by the $4,293,761 dividends paid during 1910. A de- 
tailed table, covering the business of casualty, surety and 
miscellaneous companies, from which these figures are taken, 
appears_on another page of this issue of THE SPECTATOR. 





T is a poor rule that does not work both ways. It would, 
therefore, seem that, in order to be fair to both the in- 
sured and the fire insurance companies, agents at St. Louis 
who have been attaching a clause to policies providing that 
if the rate on the particular property insured, as filed by the 
company in accordance with the new law, is less than the rate 
at which the policy was issued the company will return a pro- 
portionate part of the premium from the date on which the 
policy took effect, should also provide that if the rate, as filed, 
is higher than the present rate, the insured should pay the in- 
creased premium from the date of the policy. It seems hardly 
fair that a rate should be made retroactive in favor of the in- 
sured unless it may be made so in favor of the insurer, if 
warranted by the new rates. The most equitable way would 
doubtless be to place the new rates in effect from the day upon 
which they are filed, whether the difference is in favor of the 
insurer or the insured. 





HE Western Insurance Bureau is apparently operating 
a with success in the territory already covered by it, and 
is contemplating an extension of its activities into a half- 
dozen other States. Ii present plans are followed, the Bureau 
will have jurisdiction in nearly the same territory as is now 
covered by the Western Union. The work of reducing com- 
missions in the excepted cities is proceeding slowly, being a 
very difficult problem. There are hopes, however, that suc- 
cess will attend the Bureau’s efforts along this line in the not 
far distant future. 





a. agents should now actively push the cam- 

paign for tornado insurance. Last week’s newspapers 
told of much damage by wind storms in Ohio, Pennsylvania, 
New Jersey and Alabama, several lives being lost and consid- 
erable property destroyed. No section of the country is im- 
mune from danger because of wind storms, and owners of 
mortgaged premises particularly should secure the protection 
afforded so cheaply by tornado insurance. 





HE Eastern Union is making some progress towards get- 
ting the larger cities in line, but it is still meeting with 
opposition in some places. The fact that the New York Fire 
Insurance Exchange has acceded to the suggestions of the 
Union will doubtless have weight with fire underwriters in 
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other cities. However, the paths of the committees having 
the matter in charge are not strewn with roses, and they will 
be fit subjects for congratulations when they have satisfac- 
torily concluded their work. 
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IN AND ABOUT NEW YORK. 


Equitable Trust Control Changes.—It was announced last week 
that 14,531 shares of Equitable Trust Company stock had been pur- 
chased by Alvin W. Krech from the Equitable Life for $7,265,500. 
This stock represents the controlling interest, and will be placed by 
Mr. Krech among the directors of the trust company and others with 
the purpose of maintaining it as an independent institution. Neither 
J. P. Morgan & Co. nor Kuhn, Loeb & Co. is taking part in the stock 
purchase, although the latter is a substantial stockholder in the trust 
company. 

Nine $100,000 Clubs to Combine.—There are at present nine 
$100,000 clubs in the various departments of the New York Life. 
These will be merged into one organization, whose year will end on 
June 30 henceforth. This new $100,000 club will be divided terri- 
torially into two divisions, which will be known as the first and second 
divisions, in accordance with the number of members enrolled in 
each from year to year. 


CHICAGO AND THE WEST. 


Security Life Withdraws from Several States.—The Security Life 
of America has withdrawn from Alabama, Washington and Idaho; 
from Alabama because of the excessive taxes and fees, and from the 
other States because their remoteness makes proper supervision from 
the home office difficult. 

R. D. Bokum in Critical Condition.—R. D. Bokum, general agent 
in Chicago for the Mutual Benefit Life, is in a very serious condition 
at the Presbyterian Hospital from septic poisoning resulting from 
appendicitis. The operation took place two months ago. 


NOTES FROM PHILADELPHIA. 


Governor Tener Signs Two Important Bills——On Saturday, Gov- 
ernor Tener signed the bill to permit life insurance companies to date 
back policies six months, and to increase amount of stock that may 
be optioned to policyholders in mutual companies to the extent of 


$1,000,000. 





THE MIDDLE STATES. 


Albany Insurance Notes. 


ALBANY, April 3.—Owing to the interruption of the legislative ses- 
sion, because of the Capitol fire, all hearings on insurance bills scheduled 
for the past week were postponed indefinitely. As soon as the legis- 
lature reconvenes on April 17, it is expected that arrangements will be 
made for holding hearings promptly on the more important of the pend- 
ing insurance measures which have not been given consideration by the 
Senate and Assembly committees thus far. 

The Assembly has advanced to third reading the bill of Assemblyman 
Hoey, amending the Insurance Law in relation to the liquidation of 
insurance corporations. It broadens the application of the provisions 
governing this subject, making them apply to all voluntary or unin- 
corporated associations, and effects certain changes in the procedure in 
suits for dissolution. 





THE WEST. 





Great Western Life $100,000 Club Holds Second Annual Meeting. 


The second annual convention of the producers’ $100,000 club of the 
Great Western Life of Kansas City, Mo., was held at the company’s 
home office on March 23, 24 and 25. About forty agents and general 
agents were in attendance. The first day’s session was devoted to gen- 
eral talks and discussions by club members, and closed with a theater 
party in the evening. Friday opened with a business meeting at the 
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Baltimore hotel, at which several of the company’s officers gave instruc- 
tive talks on various phases of the business. The latter part of the 
afternoon was occupied by an automobile trip, and in the evening the 
$100,000 club banquet was held at the Baltimore. . 

James Chappelle, secretary and treasurer, acted as_ toastmaster. 
Saturday morning, after a general meeting, the convention adjourned. 
The officers of the $100,000 Club for 1911 are: Mrs. V. F. Church, presi- 
dent; J. R. Crim, first vice-president; A. G. Hall, second vice-president, 
and H. A. Hewitt, third vice-president. 





J. B. Sells to Represent the Equitable. 


The Equitable Life Assurance Society announces the appointment of 
J. B. Sells as general agent in the Metropolitan district of Chicago. 
Mr. Sells resigns as vice-president of the Security Life of Chicago to 
accept the new offer. He is one of the best-known general agents and 
managers in the West, having served in various capacities with con- 
spicuous success for the Security Life as general agent in Indianapolis, 
and later as manager of the State of Indiana, and for the last year as 
vice-president of the company. He has produced through his personal 
and supervisory efforts nearly $35,000,000 of new business. He entered 
the Equitable’s service April 1, and will have officers in the Peoples 
Gas building. 





National Security Life of Kansas City Buys St. Louis National. 

Last week the St. Louis National Life ended its checkered career. 
The company was purchased by George H. Harrison, T. A. Roberts, James 
Muir, George L. Davis, Henry Richardson, H. J. Saunders and H. L. 
Coombs of Kansas City, who were elected directors. E. S. Lewis and 
Cc. C. Collins of St. Louis are retained from the old board. The deal 
amalgamates the company with the National Security Life, a recently 
organized stipulated premium company whose name will be taken by the 
merged interests. The combined companies have about $2,500,000 busi- 
ness in force. The home office will be Kansas City, but a St. Louis 
office will be maintained under E. S. Lewis. 





Ex=Commissioner Cooper to Represent American Bankers. 

E. C. Cooper, for the past six years Insurance Commissioner of North 
Dakota, has been appointed general agent for the American Bankers 
Insurance Company, with headquarters at Fargo. The company has 
also made some other changes in the field. A. C. Reineke, former State 
agent, becomes resident manager for the two Dakotas and Minnesota, 
with headquarters at Minneapolis; Mr. Robertson becomes general man- 
ager for Northern North Dakota, and O. W. Berger has been appointed 
district manager at Grand Forks, N. D. 





Forest City Life of Rockford Licensed. 


The Forest City Life of Rockford, Ill., has been licensed, with a capi- 
tal of $100,000. It was organized to take over the business of an assess- 
ment company of the same name, which has built up quite a substan- 
tial business. The officers of the new company are: T. V. Engstrom, 
president; A. D. Warner, secretary; George W. Brearley, secretary; 
W. H. Keig, treasurer; Dr. F. H. Kimball, medical director, and B. H. 
Garrett, general counsel. 





New Company Organizing in the Northwest. 


The Northwestern Reserve Life has been incorporated and is in process 
of organization at Seattle, Wash. The capital is named at $100,000, and 
the following officers have been elected: T. J. Nestor, president; 
George Olson, vice-president and general counsel; N. B. Solner, treas- 
urer; E. M. Rininger, medical director; Beecher Laswell, general man- 
ager, and E. M. Brown, assistant general manager. 





Midland Life of St. Paul on Legal Reserve Basis. 


The Midland Life of St. Paul, which has been doing an assessment life 
business for several years, has been recently licensed on a legal reserve 
basis as the Midland Life Insurance Company, which starts business with 
over $5,000,000 insurance in force. The officers of the company are: 
H. W. Strickler, president; M. L. Hanft, secretary and treasurer; G. A, 
Vandersluis, actuary, and John Shambeau, agency director. 
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Many Bills Before Wisconsin Legislature. 


MADISON, April 3.—Insurance bills passed by the Wisconsin Senate 
the past week and now awaiting action by the Assembly include the 
following: A copy of the New York Law relating to liquidation of in- 
surance companies through the Insurance Commissioner, and adopting 
the practice provided for the Commissioner of Banking in Wisconsin; 
an amendment to prohibit the expelling of members of fraternal soci- 
eties for entering occupations which were legal when they entered the 
society; for notice of and review of orders of the Commissioner of In- 
surance in the courts; for notice in case of reinsurance (shortening the 
length of publication, applying to fraternal and casualty companies); 
the Mobile bill relating to fraternal societies; amendment to the present 
law relating to new fraternal benefit societies; relating to non-admitted 

. fraternal benefit societies having members in Wisconsin, providing that 
they may do business with their members in Wisconsin on complying 
with certain conditions, and that they may take in new members by 
charging an adequate rate and holding the reserves as a trust fund for 
the new members from this State. : 

The only insurance bill passed by the Assembly so far provides for 
a division of commissions between licensed agents as to the same kind 
of insurance. The legislature adjourned on March 31 for a week. 





Guardian Life of Madison, Wis. 


MADISON, April 3.—Stockholders of the Guardian Life of Madison, 
Wis., have been notified that on March 31 it had placed $506,000 of care- 
fully selected risks on its books in the first five months of its existence. 
The working force of the company has been strengthened by the acces- 
sion of E. A. Marthens, who some years ago organized the agency force 
of the Northwestern Mutual Life in Missouri when it re-entered that 
State. More recently he was for several years at the head of the IIli- 
nois agency organization of the Hartford Life. 





—The Great Northern Life of Toledo, Ohio, was licensed by the Ohio Depart- 
ment on Monday of this week. 


—A. W. Yonson, for twelve years general agent for the Sun Life of Canada 
at Detroit, has been appointed Detroit manager of the Old Colony-Commercial 
Life. 


—The ‘Berkshire Life wiil move its Cincinnati headquarters to the Provident 
Savings Bank building, Seventh and Vine streets, that city. John Ringold, who 
recently resigned as general agent on account of illness, will continue as assistant 
general agent to the new appointee. 





THE SOUTH. 


Southland Life Insurance Company, Dallas, Texas. 


The annual meeting of stockholders of Southland Life Insurance Com- 
pany of Dallas, Tex., was held in that city on March 14. The new board 
of directors held their meeting on the same day. The result of the 
directors’ meeting was as follows: Jas. A. Stephenson was re-elected 
president; J. R. Railey was elected vice-president; Loyd B. Smith, form- 
erly assistant secretary, was elected secretary; W. A. Callaway, the 
former secretary, resigning the position to engage in the agency depart- 
ment of the company. D. D. Crockett, who has spent more than twenty 
years in the life insurance business in Texas, was elected treasurer of 
the company. Up to the late of the annual election the company had 
received 739 completed applications for the present year, amounting to 
$1,848,500. 





Millionaire Company Organized at New Orleans. 


Last week the Pan-American Life Insurance Company was organized 
in New Orleans, La. It is chartered, with authorized capital of $1,000,- 
000 and surplus of $750,000. The following officers have been elected: 
Crawford B. Ellis, president; S. Locke Breaux, W. B. Thompson and 
A. Dumser, vice-presidents; James L. Wright, secretary; P. M. Lamber- 
ton, treasurer, and Eugene J. McGivney, Assistant Secretary of State 
and Insurance Commissioner of Louisiana, general counsel. According 
to the law ten per cent of the stock has been paid in; Boone Simmons 
& Co. will dispose of the remainder. 





Changes in New York Life’s Louisville Staff. 


LOUISVILLE, April 3.—Announcement has been made that William 
Jordan, formerly cashier of the Louisville agency of the New York Life, 
has been appointed agency organizer in charge of this territory. F. B. 
McConnaughy, former cashier at the Wheeling (W. Va.) office, has been 
transferred to Louisville to take a similar position here. Mr. Jordan 
in effect succeeds Stephen Pirky, who retired as agency director several 
months ago. 





Two General Agency Changes at Louisville. 


LOUISVILLE, April 3.—Two important general agency changes have 
been announced in this city. W. H. Harrison, for the past two years 


assistant general agent of the National Life of Montpelier, has been 
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hamed as general agent of the Fidelity Mutual. He will have charge 
of the whole State, compared with the method heretofore used of divid- 
ing it into districts under supervisors. 





—Lawrence Anderson of the Northwestern Mutual Life at Louisville has been 
appointed general agent for Kentucky for the Connecticut Mutual Life, succeed- 
ing W. L. Smith, who retired from the management to become an agent. 


—-Col. J. W. Henry, acting agency director of the Mid-Continent Life of Mus- 
kogee, Okla., died on March 4. This was the first death claim the company has 
experienced. The Mid-Continent reports February business written of $479,000, 
and has recently been admitted to Kansas. 


—The Virginia agency of the Sun Life of Canada held its annual dinner at the 
Jefferson Hotel, Richmond, last week. Twenty-four guests were present, among 
whom were F, G. Cope, assistant secretary and agency superintendent, and Arthur 
B. Wood, actuary, from the company’s home office. General Manager Neil B. 
Sills proved himself a most agreeable host, and an excellent time was reported by 
all present. 





MISCELLANEOUS LIFE NEWS. 





A Provident Savings Anachronism. 


The New York State insurance reports issued in 1890 to 1895, inclusive, 
contained the name of Sheppard Homans as president of the Provident 
Savings Life Assurance Society of New York. The report issued in 
1896 gave the name of Charles E. Willard as president, and it was not 
until the report dated 1897 that E. W. Scott was listed as president of 
the society; nevertheless, we were shown this week a policy dated 
January 29, 1891, bearing the signature of E. W. Scott as president. The 
records indicate that in 1891 Mr. Scott was a vice-president of the 
Equitable Life of New York, and that he resigned from the Equitable 
Life in February, 1896, and was elected president of the Provident 
Savings Life in December, 1896. 

The holder of this peculiar policy, whose deferred dividend period has 
just expired recently, after being advised of the transfer of the Provi- 
dent Savings’ risks to the Postal Life, wrote the Postal asking the 
amount of his accumulated dividends, and was informed that, at the time 
of the transfer, the surplus had been consumed, so that all his policy 
was worth was the guaranteed value. In other words, he had paid 
twenty years’ premiums at a participating rate, and at the end of the 
period found that there was not a cent of surplus in which to partici- 
pate. And yet on December 31, 1909, the sworn report. of the Provident 
Savings Life, as set forth in the New York report, showed an unimpaired 
capital of $100,000, with ‘‘unassigned funds (surplus)” of $154,325 in addi- 
tion, and in the year 1909 about $101,000 of dividends were distributed 
to policyholders. 





Knights of Honor, St. Louis, Mo. 


The report of the examination of the Knights of Honor of St. Louis, 
Mo., by the Missouri and North Carolina Insurance Departments has 
recently been made public. It covers the year 1910 and is an interest- 
ing commentary on the present movement among fraternal insurance 
organizations to place the business on an adequate and sound basis. The 
report shows that although the order appears to have seriously at- 
tempted to deal fairly with its members, and to that end changed its 
system of rates in 1909, nevertheless the present rates at all except the 
lower ages are in no way commensurate with the mortality experienced, 
which is much higher than that of the National Fraternal Congress 
Table and in the more advanced ages is even higher than the American 
Experience Table. The fact that the organization has experienced a 
particularly unfavorable mortality for the past five years and that 
the examiners find its admitted assets $360,878, against total liabilities 
of $469,618, seems to fully justify their conclusion that new entrants at 
all ages should contribute rates not lower than those of the N. F. C. 
table and four per cent interest. 





Commissioners’ Committees to Meet in Chicago. 


Commissioner Button of Virginia, president of the National Conven- 
tion of Insurance Commissioners, has announced that the executive and 
other committees of the convention will meet at the Hotel La Salle, 
Chicago, on April 8 and 9. There have been several changes made in 
the standing committees, which are now composed as follows: 

Laws and Legislation—C. A. Palmer, Michigan, succeeding M. O. 
Rowland; J. A. O. Preus, Minnesota, succeeding John A. Hartigan. 

Examination.—J. A. O. Preus, Minnesota, succeeding John A. Hartigan; 
Frank Blake, Missouri, succeeding Reau E. Folk. 

Fraternal.—P. A. Ballard, Oklahoma, succeeding Milas Lasater; G. T. 
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Taylor, Tennessee, succeeding Reau E. Folk; T. M. Henry, Mississippi, 
appointed chairman. 

Expenses of Fire Companies.—J. A. O. Preus, Minnesota, succeeding 
John A. Hartigan; C. A. Palmer, Michigan, succeeding M. O. Rowland. 

Fidelity and Surety.—B. L. Gill, Texas, succeeding Frederick C. Von 
Rosenburg; William H. O’Brien, Indiana, succeeding John C. Bilheimer. 

Rates of Mortality and Interest.—H. L. Ekern, Wisconsin, succeeding 
George E. Beedle. 

Assets of Companies.—W. C. Taylor, North Dakota, succeeding E. C. 
Cooper. 

Unauthorized Insurance.—P. A. Ballard, Oklahoma, succeeding Milas 
Lasater. 

Taxation.—William H. O’Brien, Indiana, succeeding John C. Bilheimer. 

Valuation.—Fred. W. Potter, Illinois and Samuel W. McCulloch, Penn- 
sylvania, appointed under resolution of convention increasing the num- 
ber to five. 

Codification of Rulings.—J. A. O. Preus, Minnesota, succeeding John A. 
Hartigan; G. T. Taylor, Tennessee, succeeding Folk; F. H. McMaster, 
South Carolina, appointed chairman. 

Miscellaneous.—R. B. Forsyth, Wyoming, succeeding Leroy Grant; B. 
L. Gill, Texas, succeeding Frederick C. Von Rosenburg. 





—W. R. Halliday, F.F.A., of Halliday & Damron, Montgomery, Ala., has 
been enrolled as an associate of the Actuarial Society of America. 


INDUSTRIAL INSURANCE 


Equitable Life Insurance Co. of D. C. 


The Equitable of D. C. announces the following recent transfers and 
promotions: G. W. Vint, assistant superintendent, transferred from 
Wilmington, Del., to take charge of Moundsville District, W. Va., under 
the jurisdiction of Superintendent J. H. Jenkins of the West Virginia 
Division. Frederic M. Nettleship resigned as agency assistant at the 
home office to gain a larger experience in the field, and has been 
appointed assistant superintendent in charge of Georgetown district, 
Washington, D. C. 

J. B. Williamson, formerly with the Prudential and the Home Life of 
America for eight years, has been appointed assistant superintendent of 
Wilmington district; and C. A. Dougherty has been appointed assistant 
superintendent of the Central district; both under the supervision of 
Superintendent Roth of the Delaware State division. 

The first week in March, 1910, was what was known as ‘‘the Equitable 
Special Billiken Effort Week,’’ and produced splendid all-round results. 
This special effort the first week in March has become an institution 
with the company. For the week of March 13, 1911, the average indus- 
trial production of all the agents of the company was $1.26% per man, 
with an average ordinary writing of $500 per man, and along with this 
fine production a collection percentage of over 100 per cent for the 
week for the company. The West Virginia division carried off the 
bonors in this contest, producing an average of $1.80 industrial busi- 
ness per man, with $666 ordinary per agent for the week. 

















Colonial Life Insurance Co. of Jersey City. 


The Colonial Life terminates the initial quarter of 1911 with the great- 
est industrial increase of any quarter of its history. The most recent 
changes among the Colonial ranks are: Appointments to assistancies, 
J. R. Silk, North Philadelphia; P. Curley, Manayunk; A. H. Jezowski, 
McKeesport; R. Wechsler, New Brunswick; H. Stern, Town of Union; 
W. Kellar, Jersey City Heights; G. VanWagenen, Morristown; J. Sal- 
peter, Williamsburg; M. Blake, Jersey City; H. Lazaroff, Jamaica; W. R. 
LaPish, North Philadelphia. G. T. Campbell appointed to the manager- 
ship of Paterson. Assistant L. Shattner of Mt. Vernon holds the indus- 
trial record. Next to him are: W. Gross, Mt. Vernon; B. Weisman, 
Perth Amboy; E. V. Cooke, Mt. Vernon; J. L. McMahon, New York; E. 
Krause, Newark; J. Tapfer, New York; B. S. Webb, Freehold; C. 
Johanntges, Williamsburg; E. J. Weber, Pittsburg. At the present time 
the leaders in the white banner contest, based on half-yearly results 
per capita, are: Managers, S. Greenleaf, Elizabeth; J. F. DeRoche, Free- 
hold; F. R. Conklin, McKeesport; S. Ellenbogen, Bayonne; F. Rosen, 
New Brunswick. 





—Assemblyman Hoey of New York has introduced in the legislature 
a bill amending Section 89 of the Insurance Law, which prohibits rebates 
and discriminations by providing that the provisions of the section shall 
not be construed to forbid companies transacting industrial insurance 
on a weekly payment plan from returning to policyholders who have 
made premium payments for a period of at least one year directly to its 
home or district office a percentage of the premium which the company 
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would have paid for the weekly collection of the premium if it had not 
been so paid at the office or district office. 

—During the past week there was introduced in the New York Legis- 
lature by Senator T. D. Sullivan of New York a bill amending Section 
89 of the Insurance Law, which prohibits discrimination and rebating by 
providing that the provisions of the section shall not be construed to 
forbid a company transacting industrial insurance on a weekly payment 
plan from returning to policyholders who have made premium payments 
for a period of at least one year directly to the company at its home or 
district office a percentage of the premium which the company would 
have paid for the weekly collection of the premium. Same as an Assem- 
bly bill introduced the other day. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


Water Damage to Rain Coats.—In a proof of loss received from 
out of town the other day the head of the loss department of a city 
company was amused by a considerable claim for water damage to a 
quantity of rain coats. He wondered what rain coats were good for 
if they would show water damage, and instituted an inquiry for 
academic purposes. He learned of other adjusters that the water 
damage on waterproof goods and fabrics often exceeded the damage 
on the non-waterproof garments in the same fire. 

Competition Fierce for Automobile Insurance.—The owners of 
automobiles are being overwhelmed at this season by various brokers 
in and out of the city for policies on their cars. This is said to be the 
renewal season for autos, and a very large proportion of the yearly 
policies expires within the next sixty days. The competition is fierce, 
and as a few brokers are concentrating their entire attention to this 
class of insurance they find that the increase in the number of com- 
panies seeking the business has developed new forms of policies and 
suggestions of rebates and cut rates which are demoralizing. These 
results have been prophesied for several years, and the evils connected 
therewith seem to gather momentum as the competition increases. 


Outside Whiskey Risks Offered.—We learn that there has been an 
increased demand in this city for lines on whiskey in Kentucky ware- 
houses and in other localities. The rates offered are suggestive of 
attempts to beat the tariff outside, but in the past the inquiry circulars 
of the Exchange have cautioned the companies to beware of these 
attempts. The brokers understand that the city companies are not 
bound by Exchange rules to bind themselves to rates and tariff re- 
quirements outside, but it is found that the cautionary slip acts as a 
deterrent upon the practice complained of. Sham is sometimes as 
effective as an obligation. 

Not Hungry for Sprinkler Leakage Risks.—The companies which 
have power under the latest laws to include sprinkler leakage in their 
policies are not taking advantage of the opportunity offered. Several 
have decided to avoid the business on account of what they regard 
as the inadequate rates accepted by those already engaged, and par- 
ticularly the absence of all coinsurance requirements. It is the latter 
defect which strikes them unfavorably. 


Inter-Insurers Favored in the West.—According to reports to the 
companies the West is granting more liberty to the operations of the 
inter-insurers’ associations than the East. The main feature of recent 
laws in Missouri and other States is to lift the weight of the Depart- 
ment supervision which rests on the companies. 

The Installation of Sprinklers——We have already alluded to the 
consternation among manufacturers and others relative to the demand 
of the fire commissioner of this city for the installation of automatic 
sprinklers in unprotected buildings. The agitation has increased until 
it is proposed now to appeal to Mayor Gaynor for some relief. 
Theoretically the demand is in the line of protection to neighborhoods 
for whatever safeguards the individual risks necessarily safeguards 
the adjacent risks, and the safety of one block ensures the safety of 
all. But practically there are other safeguards which seem sufficient, 
and it is a tough proposition to compel the expenditure of thousands 
of dollars to protect a building, for instance, occupied by several 
tenants. It often happens that the owners are willing to share the 
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expense with tenants to provide sprinklers which will benefit both 


parties. Sometimes it occurs that the tenants are willing to pay a fair 
proportion of the expense and the landlord is unwilling. Exactly this 
happened in the neighborhood of Fifth avenue and Twentieth street 
a year ago. Result—no sprinklers. The hardship of the demand is 
the expense, and unless the commissioner yields in some instances we 
‘predict he will have to defend the demand in the courts. There is a 
reasonable and an unreasonable way of enforcing such laws, and as 
there are ten unsprinkled risks to one sprinklered it is easy to see 
that the underwriters are likely to be the gainers in protection and 
losses in premiums if the law is strictly enforced. As each risk must 
be dealt with on its own merits there is ample room for a compromise. 


The Rochester German Purchase.—It is known that the negotia- 
tions which led to the amalgamation of the Rochester German with 
the German-American only surprised the fraternity here by the form 
in which they were completed. Apparently everybody in Rochester 
was satisfied to let the local company go on, but there were some 
tempting offers held up, and the stockholders followed one of the 
leaders who yielded. The fact that an important foreign company 
was anxious to acquire control of a solid American company created 
the impression that its emissaries were after the Rochester German, 
but they did not bid high enough for the control. The negotiations 
were concluded in very short order after the first options were pur- 
chased, and if there had been such a thing possible as an auction the 
price would have gone much higher. The termination of the deal is 
a fine thing for the Rochester stockholders excepting as to their local 
pride in the company, but, as a local agent stated last week, the San 
Francisco fire gave the local pride a severe jolt. 

Exchange Issues Caution.—The New York Fire Insurance Ex- 
change has issued a caution to members that policies taking effect in 
May are not subject to twenty-five per cent commission, but to the 
rate adopted by the Exchange at its meeting of March 2 last. 

Charles G. Smith Urges Better Building Laws.—Charles G. 
Smith, secretary of the German-American, discussing the deplorable 
loss of life at the Asch building fire, said that the present situation 
calls for a thorough overhauling of the city’s building code and an 
honest and impartial enforcement of the laws. 


Kelly & Fuller to Represent New Company.—Kelly & Fuller of 
92 William street have been appointed sole representatives in the 
United States of the Law, Fidelity and General of London, England, 
from April 1. 

Weed & Kennedy Get Pittsburg.—Weed & Kennedy, the well- 
known fire insurance firm of 123 William street, have been appointed 
New York agents of the Pittsburg Fire of Pittsburg, Pa. The 
Pittsburg Fire was organized in 1851, and has a paid-up capital of 
$200,000, total assets of nearly $600,000, and a net cash surplus of 
over $200,000. 

Appointed Deputy Assistant Managers.—William P. Young, 
general agent of the North British and Mercantile for the metropoli- 
tan department, and Charles R. Perkins, general agent of the middle 
department, have been appointed deputy assistant United States man- 
agers of the company. They will continue in charge of their respective 
departments. 

Home Elects Directors.—At the annual meeting of the Home In- 
surance Company, held this week, the former directors were re-elected, 
and Elbert H. Gary and Thomas B. Kent were elected to fill the 
vacancies caused by the deaths of Cord Meyer and Samuel D. Styles. 


Round Table Programme.—The Round Table Order of the In- 
surance Society of New York has the following programme for April: 
Allen E. Clough, on “Losses and Adjustments,” April 11; Henry A. 
Fiske, on “Automatic and Manual Fire Alarm Systems,” April 18. 


The Brokers’ License Question.—The Albany legislation drags its 
slow length along and the brokers are in a quandary. They are not 
unanimous in favor of the State license law which now seems to 
have a good chance. Some of the principal brokers are afraid that a 
State license will drag down the Exchange pledges and privileges, and 
operate to give more liberty to the irresponsible fellows in the trade, 
who will demoralize the community with rebates. The Exchange 


members refuse to admit that the State law can compel them to 
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accept risks for any broker, and that it is within their power to cut 
off anybody who is guilty of any reprehensible practice. Nor wil! they 
admit that they cannot hold the broker to reasonable requirements in 
any event. 





CHICAGO AND THE WEST. 


Brokers Hear Addresses.—The Chicago Brokerage Association 
held its quarterly meeting last week, and was addressed by P. D. 
McGregor, Western manager of the Queen, and J. E. Callender, 
Illinois manager of the Ocean Accident. Mr. McGregor took the 
position that there were too many middlemen in the business, but that 
the legitimate broker was not in that class. Mr. Callender discussed 
the heavy loss ratio of the liability companies, generally, in the State 
of Illinois during the past fifteen years, and offered this as one of 
reasons why the rates of his company would be advanced on April 1. 


Mercantile Agency Manager Talks to Agents.—The speaker at 
the meeting of the Fire Insurance Club of Chicago, which was held 
March 28, was E. J. Hollister, one of the department managers of 
R. G. Dun & Co. Mr. Hollister’s subject was “The Relation of the 
Mercantile Agency to Fire Insurance.” 


New Automobile Agency.—Rogers & Rollo have secured an 
agency of the Sea of Liverpool for automobile business. 

H. M. Hess to Rate Missouri.—H. M. Hess, who for several years 
has been an authority on the Dean schedule, and who has been con- 
nected with the Western Union at Chicago, will in the near future 
locate in St. Louis, Mo., for the purpose of taking charge of the 
advisory rating in that State. 


BOSTON AND VICINITY. 

Presentation to Gorham Dana.—The esteem in which inspectors 
of the Underwriters Burcau of New England hold their manager, 
Gorham Dana, was expressed last week by the presentation of a 
gold-lined silver loving-cup, suitably inscribed and bearing the names 
of the inspection force of the bureau. 

Action on Underwriters’ Agencies, Etc.—At the regular semi- 
monthly meeting of the Boston Board of Fire Underwriters last week 
the executive committee made a report on members representing 
underwriters’ agencies, which was accepted. At the present time it 
appears that there are several such agencies represented in Boston 
which are not complying with Board rules, which provide that 
(article 11, section 1, of the Board’s constitution) “an underwriters’ 
agency may, by vote of the Board, be entitled to representation therein 
when it is organized to do a general independent business, maintaining 
a distinct and independent general office, agency system and field 
force.” Following the report of the executive committee on this matter 
it was moved that the constitution be amended with respect to under- 
writers’ agencies -by striking out the last part of the section above 
quoted, beginning with the words “when it is organized,” and con- 
tinuing to the end of the paragraph. With regard to legislation now 
under consideration at the State House, and particularly with refer- 
ence to House Bill 1685, on referees on fire losses, it was adopted as 
the sense of the meeting that “no law is equitable which does not 
give both parties an interest and equal rights.” President Wheelock 
reported briefly on the status of the commission question, stating that 
so far as Boston was concerned the question had been again placed in 
the hands of the special committee. 

Protective Department Meeting. 
Boston Protective Department was held last week. It was voted to 
continue the organization for another year, appropriating $105,000 
for the continuance of the work. The new directors elected for a term 
of three years were: H. H. Soule, S. M. Crain and C. P. Faunce, 
representing the mutuals. The former officers were re-elected. 


Insurance Brokers’ Association Organized.—The second meeting 
of the Boston brokers interested in forming an association was held 
last week, with about forty present. F. E. Newell, temporary chair- 
man; Geotge T. Vedeler, temporary secretary; G. A. Wellington, tem- 
porary treasurer, and A. E. Thayer, F. L. Hatch, Charles P. Mooney 
and G. W. Taylor, who had been appointed to draft a constitution 
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and by-laws, reported, their report being accepted. This committee 
was also given power to serve as a temporary governing body until 
trustees are appointed to act in that capacity, as provided in the con- 
stitution. The object of the association, known as the Insurance 
Brokers Association of the City of Boston, shall be to unite those 
who are engaged in said business, with the purpose of fostering the 
same and promoting unity of feeling and concert of action therein, 
and securing for said business a position of greater permanency and 
security, and to advance and protect the interests of the assured, to 
protect said business from unjust and unlawful transactions, to reform 
abuses, to produce uniformity and certainty in the custom and 
usages of said business, and to settle differences and promote a more 
enlarged and friendly intercourse among the members. The business 
and affairs of the association shall be managed by not less than fifteen 
trustees. The trustees shall elect officers from their number and 
shall have power to make and adopt, subject to the approval of the 
association, such rules and by-laws as they may deem necessary for 
the government of the business and affairs of the association and the 
accomplishment of its purposes. 

Fire Insurance Course Popular.—To date the enrollment for the 
fire insurance course being given under the direction of the Boston 
Insurance Library Association has reached ninety-one, and it is still 
going up. The majority of those who are‘taking the course are 
members who are affiliated with local offices, but there are also a large 
number who come from outside Boston, and two make the trip from 
Providence, R. I., every week. 

Massachusetts Fire and Marine Progressing.—The Massachusetts 
Fire and Marine, which was recently admitted to Kentucky, will make 
an appointment of a State agent there soon. The company has also 
been admitted to Minnesota. Mr. Downey, the company’s superin- 
tendent of agencies, will soon make an extended trip through the 
Middle West. 

C. Brewer & Co. Move.—Cyrus Brewer & Co. have removed from 
3c to 44 Kilby street, where the agency will occupy an entire building. 
The firm has resigned the Boston agency of the Virginia Fire and 
Marine. 





NOTES FROM PHILADELPHIA. 


Fire Association’s New Building.—It is expected that the Fire 
Association will by May 1 have begun the erection of its handsome 
new seven-story marble building at the northwest corner of Fourth and 
Walnut streets. It will be a steel frame and concrete fireproof struc- 
ture, having a frontage of fifty-three feet on Walnut street and 
cighty feet 6 inches on Fourth street. 

More Assistant Fire Marshals Appointed.—In accordance with a 
recent order of city councils, Director Clay has appointed ten assistant 
fire marshals at a salary of $1300 each per year, with an additional 
allowance of $400 for transportation. 

D. J. Sweeny Appointed.—Dennis J. Sweeny, who recently re- 
signed the vice-presidency of the United Firemens Insurance Com- 
pany, announces his appointment as agent for the Liverpool and 
London and Globe of New York. 

In Favor of Fire Prevention.—A meeting of representatives of 
trade and commercial organizations of the city was held at the Bourse 
on Friday for the purpose of making a demand for more rigid laws 
for the protection of life and property from fire, and the establishment 
of a State fire marshal bureau, as embodied in a bill now before the 
legislature at Harrisburg. George W. Aurock of Truck No. 4, Phila- 
delphia Fire Department, in a speech favoring the bill, stated that 
this city is filled with what he denominated “fire-traps,” and invited 
any of those present to go with him and see for themselves that his 
statement was not overdrawn. 

Restricting Its Field——The Virginia State of Richmond has re- 
tired from all of this State except the Philadelphia and suburban field, 
which is still covered by the Platt, Yungman & Co. agency here. 

E. B. Creighton Makes a Change.—The announcement in the 
latter part of last week that E. B. Creighton had retircd from the 
Henry W. Brown & Co. firm came as a great surprise to the insurance 
fraternity, as he had come to be looked upon as a fixture there. 
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Dating from Saturday, he became manager of the insurance depart- 
ment of the Berwind-White Coal Mining Company, a concern which 
until very recently, when a difference arose with the Middle Depart- 
ment Association over the rates of insurance charged for its prop- 
erties, had been one of the great and profitable insurers with the stock 
companies for many years. Mr. Creighton’s long service in the Middle 
department field, and especially the five years spent as secretary of the 
association covering that territory, particularly fits him for the duties 
of his new office. 

Building Inspections to be Made.—Fire Marshal Lattimer has 
divided the city into districts, one for each of his ten new assistants, 
and expects to complete in a few months a thorough inspection of 
theaters, stores, factories, office buildings, hotels and tenement houses. 
Each inspector will visit about four buildings a day, and make a 
careful examination of fire escapes and the condition of the fire- 
fighting apparatus where such is provided. 

F. C. Sturtevant’s Territory Increased.—Frank C. Sturtevant of 
this city has had added to his territory, as manager, New York and 
New Jersey, the States to which the Pittsburg Fire has just been 
admitted. 

J. C. Hardie Moves Headquarters.—James G. Hardie, Middle 
department special agent of the Firemens of Newark, has removed his 
headquarters to 423 Walnut street. 





THE MIDDLE STATES. 


Collapse of United Insurance Company. 


The New York Insurance Department has made a second examination 
of the United Insurance Company of Arizona, Chicago and New York, 
the $50,000,000 promotion scheme originated by O. L. Van Laningham. 
This examination revealed that out of $185,000 contributed by the stock- 
holders but $8560 remain, consisting of checks and drafts, $6349; certi- 
ficates of deposit, $1425, and Kansas City special tax bills, $786. Of the 
$6349 of checks and drafts $3667 is on the Carnegie Trust Company. 

The first examination of the United was made as of July 31, 1910. Up 
to that time the company had received about $176,000 in cash, $1000 in 
other securities and $68,000 in notes, a total of $245,000. The disburse- 
ments were $157,912, leaving a balance in the treasury of about $18,000. 
During the five months between July 31, 1910, and December 31, 1910, 
the sum of $18,420 was disbursed, making a grand total of $176,332. 
After January 1, 1911, there were some further expenses for salaries, 
rent, ete., approximating $750. 

In addition to the $8560 of assets turned over to the stockholders’ com- 
mittee, the latter receipted for bills receivable amounting to $47,945 
and for the furniture and fixtures. The net value of the assets, exclusive 
of notes and furniture, is about $16,500. This amount is arrived at by 
deducting forty per cent of the Carnegie Trust Company deposits, $250 
in the Lumbermens National Bank and $400 in Busey’s Bank. The first 
institution is in liquidation, the second has paid the $250 out by direc- 
tion of a court order, and the third denies that $400 is at credit of the 
United. Thomas Whitmore, with offices at 115 Broadway, New York, is 
chairman of the stockholders’ committee. 





F. H. Ross and the New York Fire Insurance Exchange. 
{To tue Epitor oF THE SpeEcrator.] 


State of New York, County of New York, ss.: 

Francis H. Ross, being duly sworn, deposes and says: ; 

That on March 2, 1911, he attended a consultation with the following-named 
persons: Messrs. Warfield, Herrick, Brown, Smith, Lock, Babb, Talbot, Hilliard 
and Perrin. es 

That this consultation was held (after he had voted ‘‘no” on the proposition 
before the Fire Insurance Exchange) for the purpose of consulting with him as 
to why he could not change his vote and thus adopt the measures suggested. At 
this consultation he informed the aforesaid gentlemen that his companies objected 
to the non-intercourse and non-reinsurance propositions, which form prominent 
features of the Eastern Union organization; that they were both illegal and im- 
moral, and that unless they were eliminated in the entire territory or territories 
of the Eastern Union, he could not conscientiously vote “‘yes.” hat after some 
discussion and argument, and appealing to his selfish nature, namely, that they 
would agree that New York city should be eliminated, and, therefore, he should 
not be opposed to the propositions since they would not affect him personally, he 
deliberately stated that he was not selfish, and that unless these two rules were 
changed he would vote “no” at the reassembling of the adjourned meeting of the 
Exchange. That Mr. Lock then agreed, and they shook hands at his (Mr. 
Ross’) request. That it was his understanding that this was an agreement be- 
tween gentlemen, and it did not occur to him that any writing was necessary. 

Francis H. Ross. 
Sworn to before me this 31st day of March, 1911, 
Treo. PLISSNER, 
Notary Public, Westchester County; certificate filed in New York county. 
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Movement for Better Fire Protection. 


A densely packed audience attended the mass meeting held last Sun- 
day at the Metropolitan Opera House, New York city, to protest against 
the present lack of adequate fire protection in factories and loft build- 
ings in New York, and to urge the adoption of safer methods so that a 
repetition of the Asch building holocaust may be avoided. 

Rose Schneiderman, who led the workers out of the Triangle factory, 
in their strike two years ago, was one of the speakers. 

Chairman Eugene Philbin pledged the aggressive and earnest support 
of the Citizens’ Committee in securing the adoption of better fire pre- 
vention and protection facilities. Bishop Greer declared that there was 
no need whatever for the fire in the Asch building to emphasize the need 
of a permanent bureau of citizens to study methods of fire prevention. 
Rabbi Stephen S. Wise also spoke at length. Resolutions introduced by 
President William J. Schieffelin of the Peoples Union, and seconded by 
Henry Morganthau, expressed the desires of meeting. They called upon 
the city officials to exercise immediately all their powers under the 
building code to require that all factory and loft buildings be put into a 
safe condition, and to make an adequate increase in the number of 
inspectors, invoking if necessary the peremptory power of the Board of 
Health; asked that the legislature immediately create the Bureau of 
Fire Prevention, recommended by the Fire Commissioner, and requested 
the Board of Estimate be petitioned to make sufficient appropriation to 
enable the fire department to develop immediately the work of fire pre- 
vention. 

Ex-Mayor Low of New York, speaking of fire protection in city fac- 
tories in a letter to Borough President McAneny, suggests that it be 
made illegal for an insurance company to issue a policy on any building 
or its contents unless there is absolute protection for its occupants con- 
sistent with the character of the building and class of business trans- 
acted therein. 





Storage of Water Less Than Half of Normal. 


Henry S. Thompson, Commissioner of Water Supply, Gas and Elec- 
tricity of New York city, addressed a communication to Mayor Gaynor 
under date of March 25, on the subject of the Croton water supply. 
Commissioner Thompson states that the present storage is 40,000 gal- 
lons, as against 90,000 gallons at the end of March last year, and is the 
equivalent of only 120 days’ supply. He urges that the people be ad- 
vised of the scarcity of water and requested to help the city in its 
conservation for the good of all. 





Revised Charter of New York City. 


The revised charter for the city of New York was sent to the legis- 
lature at Albany last week. Mayor Gaynor recommends less power for 
the city controller and increased authority for the city chamberlain and 
the fire commissioner, the latter to have full power over ordering the 
installation of fire escapes and other fire protection and fire prevention 
facilities. The Mayor wants the fire department and the bureau of build- 
ings taken out of the borough presidents’ hands and their duties united 
under one commissioner of the department of buildings to be appointed 
by him. 





American Union of Philadelphia and Monongahela of Pitts- 
burg Merge. 
The merger of the American Union Fire of Philadelphia and the 
Monongahela of Pittsburg was consummated last week. 





William Penn of Pottsville Retires. 


The William Penn Fire of Pottsville, Pa., has reinsured all of its 
outstanding business in the Scranton Fire of Scranton, Pa. The William 
Penn was organized in 1908, with a paid-up capital of $100,000. The 
business done through Pettibone & Krouse, since their appointment as 
managing underwriters on June 1, had been profitable, but the company 
was not equipped for a large business. The Scranton Fire succeeds the 
William Penn in the local agency of C. A. Krouse & Co., Philadelphia, 
Pa., and Haddonfield, N. J. 





Legislative Action at Albany. 


ALBANY, April 3.—The Assembly has advanced to third reading the 
bill of Assemblyman Hoey, amending Section 34 of the Insurance Law by 
providing that the amount of taxes to be paid by foreign insurance cor- 
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porations shall be based upon the amount of premiums received for 
business done within the State, instead of upon the amount of such 
premiums for business done within the State upon which a tax on 
premiums has not been paid to any other State. 

The Assembly has also progressed to third reading the bill of As- 
semblyman Hoey, amending Section 140 of the Insurance Law in relation 
to reports by fire insurance companies of the amount at risk in con- 
gested value districts. It provides that every association, corporation, 
or person authorized to do fire insurance business within the State 
shall include in its annual report a statement of the total amount which 
it or he has at risk on policies of insurance issued, or on contracts or 
treaties of reinsurance, which cover insurance on property located in 
the congested value districts of all cities of over 300,000 inhabitants. 
The report is to show the total amount at risk of outstanding policies 
of insurance, contracts or treaties of reinsurance, the total amount of 
such insurance which is reinsured with members or corporations author- 
ized to do business in the State, and the total amount of such insurance 
reinsured with persons, associations or corporations not authorized to 
do business in the State. The Superintendent of Insurance is to fix the 
boundaries of such congested value districts from time to time. 





Automobile Hazards May Be Defined. 


ALBANY, April 3.—The Assembly has passed Assemblyman Hoey’s 
bill, amending the Insurance Law by limiting the character of auto- 
mobile insurance which may be underwritten by fire and marine insur- 
ance corporations. The present law authorizes “insurance upon auto- 
mobiles, whether stationary or being operated under power.” The 
amendment limits this to insurance against ‘“‘hazards of fire, explosion, 
transportation or collision, loss by legal liability for damage to property 
resulting from maintenance and use of automobiles,” but no such insur- 
ance may cover “loss by reason of bodily injury to the person.” 





—The Scranton Fire of Scranton, Pa., is increasing its capital to $200,000, 
which will be completed by July 1. 

—Whilden & Hancock, the well-known New York and New Jersey managers, 
have been appointed general agents of the German-American of Pittsburg for New 
Jersey. 





THE NEW ENGLAND FIELD. 


The Connecticut Insurance Report, Part 1. 


The text of the report of the Insurance Commissioner of Connecticut 
covering the business of 1910 has been submitted to the Governor. The 
Commissioner states that at the end of 1910, 305 companies reported to 
the Department, classed as follows: Fire, and fire and marine, 161; 
marine, 6; life, 31; casualty, 55; fraternal, 52. During 191v, the Depart- 
ment made or participated in 11 examinations. During the last fiscal 
year receipts of the Department were $167,187 and the disbursements 
$29,460. During the last four years over $500,000 of surplus receipts have 
been turned over to the State Treasurer, this sum being exclusive of 
what the treasurer received from the companies direct. 

Citizens are warned against accepting policies of unauthorized com- 
panies, and it is stated that considerable insurance is written by un- 
authorized companies on risks in Connecticut. 

The text of two bills introduced in the legislature at the suggestion 
of the Insurance Commissioner is given. These bills relate to the ex- 
amination of holding or promoting companies and proceedings against 
and liquidation of delinquent insurance companies. 

In relation to the annual fire waste, the Commissioner remarks that, 
“With the prevailing advanced ideas concerning construction and pro- 
tection it is surprising that so little has been actually accomplished in 
preventing destruction by fire.’”’ Incorporated in the report is a copy 
of the report of the Superintendent of State Police, as State Fire 
Marshal, relating to fires of the past year and the investigations of 
causes thereof. It appears that sixty-nine fires were reported and 
complained of as of incendiary origin, but in fifty-one of these cases 
it was impossible to find sufficient evidence upon which to base a prose- 
cution. Several of the other cases resulted in punishment of one kind 
or another. 245 fires out of 2094 were ascribed to defective flues, smoke 
stacks and chimneys, and nearly half of the fires were in dwellings. 

A comparison of the net results of the years 1909 and 1910 for the 
160 fire and fire marine companies is made as follows: 


1909. 1910. 
Premiums earned .........-+++- $233,537,509.50 $245,687,107.38 
Losses incurred .......+++eeee- 120,112,907.47 130,028,468.59 
Per cent of losses to premiums 51.43% 52.92% 


15,542,533.63 
20,254,984.62 
11,208,740.15 

9,320,528.82 


Underwriting gains in surplus 18,818,163.62 
Interest and rents earned..... 18,546,855.88 
Investment gains in surplus... 23,497,226.26 
Total gains in surplus......... 24,498,209.51 


The report shows that commissions averaged 20.96 per cent of pre- 
miums, and dividends to stockholders of American companies repre- 
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sented 17.94 per cent on the paid-up capital. The total unearned pre- 
mium reserve on December 31, 1910, was equal to 91.02 per cent of the 
premiums written during the year. 

Connecticut business showed an increase in premiums received from 
$4,311,816 in 1909, to $4,498,656 in 1910, but a much larger increase in 
losses incurred from $1,833,224 in 1909 to $2,462,067 in 1910. A comparison 
of the assets and surplus shows that the assets increased $31,138,918 in 
1910, having amounted to $505,707,702 on December 31, 1910, while the 
surplus as to policyholders increased $15,811,816 in 1910, having aggre- 
gated at the end of that year $232,516,544. 





—Silas H. Brigham of Brigham’s Insurance Agency, Lisbon, N. H., died re- 
cently at his home in that city, after a protracted illness. 





THE WEST. 


Hess to Have Missouri Bureau. 


In view of the new Missouri Rating Law, the fire insurance com- 
panies propose to have one manager over the Missouri Inspection Bureau 
to cover the entire State. Harold M. Hess of the Western Actuarial 
Bureau, is slated for the managership. He is a young man of excep- 
tional ability, and an expert on the analytic method of rating. 

The companies writing sprinkler leakage insurance are required to file 
general basis schedules and specific rates, as do the fire companies, and 
the Western Actuarial Bureau will rate the sprinklered risks in Mis- 
souri so that these tariffs may be filed. 





Continental of New York Inspecting Cincinnati. 


A corps of inspectors of the Continental (Fire) Insurance Company are 
visiting Cincinnati. They intend to make an extensive inspection of 
the entire city, taking up, in addition to every factory risk in Hamilton 
county, fifty-seven blocks of the congested of the city. It is expected 
their work will keep them here for seven or eight months. R. E. 
Swearinger, F. M. Pfaelzer, H. E. Hotchkin and J. F. Connelly compose 
the party. Such action cn the part of an individual company is to be 
highly commended. 





M. A. Scholbe Appointed Manager. 


M. A. Scholbe of Chicago, Ill., for the past sixteen years State agent 
of the Germania Fire of New York, has been elected manager of the 
Western Insurance Bureau. Mr. Scholbe will have charge of the detail 
work of the organization, with offices in the Rector building, under the 
supervision of Chairman E. G. Halle. Mr. Scholbe is also president of 
the Illinois Field Club. 





More Indictments Against Donnelly. 

Two more indictments have been returned against Judge Michael Don- 
nelly, president of the defunct Ohio German Fire of Toledo, Ohio. 
These indictments allege perjury in connection with reports made in 
1906 and 1907 to the State Insurance Commissioner while the defendant 
was president of the Ohio German. 





Western Insurance Bureau to Expand. 


CHICAGO, April 1.—The annual meeting of the Western Insurance 
Bureau has been set for Tuesday, April 18, to be followed by the annual 
meeting of the Western Sprinklered Risk Association on April 19. Among 
the subjects to be considered by the bureau are the matters of expense 
in the large cities, extension of territory, and publicity and education. 
It will be proposed that the organization extend its operations to the 
States of Kansas, Oklahoma, Nebraska, Colorado, Tennessee and Ken- 
tucky. If approved, thirty cr sixty days may be given the members to 
adjust their commission arrangements in that territory to the bureau 
seale; but it is understood that most of the companies have already 
set their houses in order. This extension will make the bureau oper- 
ative in all the central Western Union territory except Ohio and Iowa. 
These States will not be entered until better understandings are 
reached with the numerous local companies. It is understood that 
the question of expense limitation, so far as the excepted cities 
are concerned, will be limited by the bureau to Chicago as a beginning, 
the other cities being taken up after Chicago has been disposed of. 
The bureau holds that it is better to concentrate on one point at a 
time, instead of scattering all over the territory; and that as Chicago 
is the natural center of the West, and the headquarters of most of the 
Western departments, the other large cities naturally expect reforms to 
be enforced there before being extended to them. 

At the annual meeting of the Western Sprinklered Risk Association, 
made up chiefly of the bureau companies, plans will be made for making 
the organization much more aggressive. It is understood that all com- 
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panies in the association will be required to be members of the bureau. 
although it does not follow that all bureau companies are to be required 
to join the association, as some of the bureau companies do not write 
much sprinklered business. 





New Company in Oklahoma. 


OKLAHOMA CITY, April 1.—The organization of the Oklahoma Re- 
tailers Fire Insurance Association of Oklahoma City is being rapidly 
completed, over 3000 shares of the stock having been subscribed and 
paid for, and it is now stated by the executive officers of the company 
that they will write and accept business within the next four or six 
weeks. The officers of the association are S. C. Heyman, president; 
D. U. Daughdrill, secretary and treasurer, and J. E. Foster, manager. 
The association has received pledges of over $8,000,000 of insurance, 
ha will be placed on the books the first month after commencing 

usiness. 





Western National of Oklahoma City Appeals Case. 


OKLAHOMA CITY, April 1.—The Western National Fire of Oklahoma 
City has appealed to the State Supreme Court a judgment against it for 
$1690 in favor of Williamson-Halsell-Frazier Company, wholesale 
grocers, obtained in the district court of Pottawatomie county, Oklahoma. 
The suit was based upon a fire insurance loss in favor of W. J. Grace 
of Trousdale, Okla., which had been assigned to the Williamson-Halsell- 
Frazier Company, the Western National setting up as a defense against 
payment of the loss that the terms and conditions of the policy had 
not been complied with. 





—The Ohio business of the Eastern Fire of Atlantic City has been reinsured 
in the Camden Fire. 

—Ben B. Dow, a veteran fire insurance adjuster of Chicago, died recently at 
his home in South Maven, Mich. 

—Henry E. Palmer, senior member of the firm of H. E. Palmer & Co., Omaha, 
Neb., died last Sunday rather suddenly. 

—William Marschauser has been appointed Assistant State Fire Marshal of the 
Cincinnati district by Governor Harmon. 

—The Merchants Fire of New York has entered Ohio. O. M. Stafford-Goss- 
Bedell Company of Cleveland have been appointed agents. 

—The J. H. Leiding Insurance Agency Company of Cincinnati has been ap- 
pointed Hamilton county agents for the Union Fire of Paris. 

—James M. Sprague of Cincinnati has been appointed sole agent for Hamilton 
county for the Law, Union and Rock, which company recently entered Ohio. 

—The Dayton Mutual Fire and the Montgomery County Mutual Fire of 
Dayton, Ohio, have appointed Leroy Irons of Waynesville, Ohio, as special agent. 

—E. M. Hitchcock, formerly special agent in Wisconsin and Minnesota for the 
Farmers and Merchants, has gone with the Minneapolis office of the Western 
Adjustment Company. 

—The Home of New York has added South Dakota to the territory of its 
Western farm department, with Wm. F. Benbow, formerly a special agent of the 
company in Indiana, in charge. 

—The Northwestern Fire and Marine has given the supervision of the Iowa 
territory to D. P. Lemen, who also has Southwestern Minnesota and Wisconsin. 
His headquarters will be at Minneapolis. 

—The Ohio agents of the Dixie will report direct to the home office after 
April 1, instead of to Bierce & Sage of Detroit, as heretofore. Bierce & Sage 
will continue, however, to supervise the field. 

—The Cincinnati fire department has installed its first auto fire engine. Should 
the experiment prove satisfactory, it is the intention to install them at the Home 
City, Hyde Park, Avondale and Price Hill houses. 

—John ‘B. Hall, seventy-nine years of age, one of the oldest and best-known 
fire insurance men of Cincinnati, died this week. Mr. Hall has been connected 
with the firm of Gray, Dolle & Latta for many years. 

—A bill has been introduced in the Ohio Assembly which provides that mutual 
fire associations which write special hazard risks may be permitted to accumulate 
a surplus equal to an average year’s losses and expenses. 

—Evansville, Ind., has a serious conflagration hazard, according to the report 
of the National Board’s engineers. Poor construction in the congested district 
and weakness of fire-fighting facilities are the chief causes. 

—A. H. Harris, secretary of the Virginia State, has been elected to member- 
ship in the Western Union. The application of Alfred Stinson, secretary of the 
Minneapolis Fire and Marine, has been approved by the membership committee. 

—The local agents’ association of Charleston, W. Va., have accomplished an- 
other step towards placing the business on a sole-agency basis. They have de- 
cided to resign the agency of any company which may hereafter appoint a second 
agent. 

—Starkweather & Shepley, United States managers of the National Fire of 
Paris, have appointed the K. F. Benndorf Insurance Agency Company of Cin- 
cinnati sole agents for Hamilton county, arrangements being about completed 
for that company entering Ohio. 

—The Ohio Association of Retail Shoe Dealers, at its recent meeting in 
Columbus, decided to organize a mutual fire insurance company, with head- 
quarters at Coshocton. Fred Cantwell, of the Cantwell Shoe Company of 
Coshocton, has been selected as secretary-treasurer of the organization committee. 
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Arkansas Agents Want Lower Commissions. 


The Arkansas Association of Local Fire Insurance Agents has issued 
a letter to fire insurance companies operating in that State, asking for 
a flat commission of 15 per cent and a contingent of 10 per cent. The 
agents are of opinion that such a form of remuneration will foster 
greater care and supervision and reduce the loss ratio, while incidentally 
it will not create the impression in the public mind that there is such a 
thing as preferred classes upon which the profits aré abnormally large. 





Premium Tax Bill in Arkansas. 


LITTLE ROCK, April 1.—The House passed the Glover House bill, 
raising the tax on the net receipts of insurance companies doing busi- 
ness in the State from two and one-half to three per cent. The author 
stated that there are now two conflicting laws on the statutes, and this 
seeks to make them uniform, and at the same time raise the taxes. 
The Auditor has been contending that a more equitable law for both 
the State and the insurance companies would be to tax the net premiums 
instead of the net receipts, holding that one per cent on the net 
premiums would produce more revenue than two and one-half per cent 
on the net receipts. 





New Louisville Rates are Lower. 


LOUISVILLE, April 3.—The Louisville Board of Fire Underwriters has 
decided to promulgate the new rates under the Dean schedule as eac 
block is rated. The first rates to become effective were those for the 
block between Main and Market and Brook and First streets, and the 
rates were appreciably lower. In view of the fact that the Louisville 
Board of Trade has begun a crusade for lower fire insurance rates, it is 
believed that the publication of the new rates will do much in the direc- 
tion of settling the situation. 





Mississippi Business in 1910. 


JACKSON, MISS., April 1.—Insurance Commissioner T. M. Henry has 
received all of the insurance statements due to be filed by March 1, and 
has made a compilation of the Mississippi business for the year ending 
December 31, 1910, as follows: Fire Companies.—Risks written, $156,- 
344,142; net premiums received, $2,835,178; net losses incurred, $2,164,- 
009; net losses paid, $1,908,098. 

Marine Companies.—Risks written, $29,269,083; premiums received, 
$133,971; losses incurred, $31,151; losses paid, $25,889. 





—The New Brunswick Fire will enter Florida through the general agency of 
Hughs & Yates, Atlanta, Ga. 

—A. L. Richardson has been appointed Georgia special agent of the Virginia 
State, with headquarters at Atlanta. 

—The West Virginia Underwriters Association has elected F. W. Shirer 
president, and A. S. Whitely, secretary. 

—Walter D. Wellborn of New Orleans, La., has been appointed Louisiana 
State agent of the Milwaukee Mechanics. 

—Arnold, Raines & Co. of Little Rock, Ark., have been named as general 
agents of the New Jersey Fire of Newark. 

—J. Carl Vance of Clarksburg, W. Va., has been appointed supervising general 
agent for the Virginia State of Richmond, Va. 

—Tennessee has been added to the territory of Charlton Rogers, special agent 
of the Commonwealth of New York for Indiana and Kentucky. 

—The Pacific Coast Board has rejected the proposition to adopt graded com- 
missions throughout its jurisdiction, holding that the time is not ripe to increase 
expenses. 

—L. B. Houston has resigned as secretary of the American Home of Green- 
ville, S. C., and George H. Hart, the assistant secretary, has been elected 
secretary. 

—M. A. Shumard, who has been vice-president of the Rio Grande Fire of San 
Antonio, Tex., retires from that company and will continue his work of inde- 
pendent adjusting. 

—Robert Lecky, Jr., formerly vice-president and secretary of the Virginia State 
of Richmond, Va., has arranged for a suite of offices in the American National 
Bank, Richmond, where he will conduct a general agency business. 

—The Aachen and Munich of Aix-la-Chapelle and the Winona Fire of Min- 
neapolis have notified the Mississippi Insurance Department that they will not 
renew their licenses in that State for 1911. They both did a reinsurance business 
in the State. 





—The agency of the Royal Indemnity for Philadelphia and suburban territory 
has been placed in the branch office of the Royal Insurance Company, Ltd., here, 
and Charles F. Newlin, formerly in charge of the liability and accident business 
of the Pacific Coast Casualty, under Stokes & Packard, resident managers in this 
field, has been appointed to act in a similar capacity for the Royal Indemnity, 
under Local Manager Bernard H. Wood. 
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The New Law in Washington. 


Some featurés of the new code enacted by the recent session of the 
Washington State Legislature are the following: It puts all companies 
on an equal basis of taxation; it puts rate wars under the ban; entirely 
readjusts mutual fire insurance; makes provision for licensing ‘“‘solici- 
tors” and “brokers” as distifct from regular agents; requires all agents 
to submit applications for licenses, which must be approved by the com- 
panies represented; practically gives the Insurance Department rate- 
making powers, and requires deposits of domestic companies. 





Denver Fire Insurance Exchange Organized. 


DENVER, April 1.—The new organization known as the Denver Fire 
Insurance Exchange, composed entirely of recording local agents, with 
the primary object of obtaining and enforcing good practices and regulat- 
ing the brokerage conditions of the city, became a real live wire on 
April 1. It dcesn’t look like an ‘‘April fool joke,” either. With two 
or three minor exceptions every agent in the city has signed the ‘‘agree- 
ment” and thereby become members of the organization, which is con- 
fidently expected to put the local business on a better footing than has 
existed in many a year, as well as remove many of the evils which have 
been allowed to creep in, mainly because of the lack of proper organi- 
zation. Under the existing State law a broker’s license may be secured 
by almost anyone making application, accompanied by the regulation fee 
of ten dollars, and thus armed, whether assured or solicitor, demand 
such commission on all business placed by him as his nerve will permit. 
This will now be largely done away with, as business will be written 
only for such brokers as have been also licensed and approved by the 
Denver Fire Insurance Exchange, and then only under restrictions 
as to territory and amount of commission. A strong executive com- 
mittee, composed of five local agents, the persohnel of which changes at 
regular intervals, is in charge of the affairs of the organization, and is 
at present holding meetings several times a week in order to insure 
a successful inauguration of the plan. 





Denver to be an Excepted City. 


DENVER, April 1.—The Western Insurance Bureau, otherwise the 
“Western Union” of the non-Union fire companies, has announced its 
intention of including Colorado, with a number of other Western States, 
in its jurisdiction. Denver is, however, to be made an “excepted” city, 
owing, doubtless, to the difficulty which would be encountered in 
attempting to reduce the fat commission contracts admittedly possessed 
by most, if not all, of the local non-Union agents. 





—John Swinton, for thirty years connected with the Quackenbush local agency 
at Portland, Ore., died recently, aged sixty-two years. 





MISCELLANEOUS FIRE NEWS. 





‘“*Property Insurance,” by Huebner. 

We have received a copy of a new work entitled “Property In- 
surance,” by Solomon Huebner, Ph. D., professor of insurance, 
Wharton School of Finance and Commerce, University of Pennsyl- 
vania. 

This is a book of 421 pages, dealing with the important theoretical 
and local principles and the leading practices in fire and marine 
insurance, corporate surety bonding, title insurance and credit in- 
surance, and is published by D. Appleton & Co. 

The book is designed primarily to be a text book for students of 
insurance in colleges and universities who either intend to enter the 
profession or who wish to understand its nature as a business and 
its usefulness to the propertyowner; but it will be found equally 
valuable for general information and instruction to many who are 
now engaged in the insurance business in one capacity or another. 

There are twenty-one chapters in Part 1, treating of various 
aspects of the fire insurance business, including the functions of fire 
insurance; the policy contract and the parties thereto; the mortgage 
clause; the company and its organization; agency; the description of 
the property insured; risks assumed; term of the contract; other 
insurance and contribution; provisions which apply after a loss; 
special agreements; the reinsurance reserve; coinsurance; fire in- 
surance rating; schedule rating; reinsurance; the assignment of 
policies; fire prevention, and State supervision and regulation. 

Part 2 treats of marine insurance, and gives a historical sketch of 
its development; deals with the organization and purposés of Lloyds; 
types of policy contracts in marine insurance, the nature of the risks 
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assumed, and the perils insured against; types of losses arising from Missouri.—The following bills passed the forty-sixth General Assem- 
marine perils; policy provisions protecting the insurer against fraud, bly: Allowing a single license to insurance firms. The Missouri agents’ 
unnecessary loss and undesirable risks, and special agreements en- rating bill. Allowing companies to invest in stocks or bonds of other 
dorsed on marine policies. companies provided they do not secure a controlling interest in such 

Part 3 covers in separate chapters corporate suretyship, title in- C°™Panies. Allowing companies to reinsure eighty per cent of any 
sueance end credit insurance. risk. Extending the application of the coinsurance clause. Limiting the 


Tin tnnk to lucidly onitton ail many sub-topics appear in re expenses of organizing insurance companies to ten per cent of capital 
stock and requiring a license fee of $2 for any agent who may desire 


the chapters bearing upon ReETOnS features of the business. An to sell stock in any foreign company. Allowing recovery of attorneys’ 
addition, it contains many forms, illustrations and tables, including fees from all companies not exceeding ten per cent of the judgment if 
various policy forms, the more important clauses in common use, the the court believes the company has vexatiously refused to pay the claim. 
forms of daily report, monthly return sheet, fire insurance binders, Excepting canceled and returned premiums from taxation. The inter- 
renewal receipt, notice of cancellation and rating slips; short rate table, insurance bill. Allowing insurance companies other than life to invest 
automatic sprinkler illustrations and different forms used in fidelity, in bonds or mortgages of real estate in any State. Relating to the 
title and credit insurance. organization, etc., of insurance companies other than life. 

While “Property Insurance” will doubtless be widely utilized as a Montana.—The legislature has adjourned. The measures passed af- 


smu ddl tie colleges, etc., it should find a wide market among in- fecting fire insurance interests were: Providing that companies in pro- 
cess of organization be placed under the supervision of the Insurance 


surance agents and brokers throughout the country who wish to Department. Repealing the section of the State laws relating to the 
broaden and clarify their knowledge of the fundamental principles taxation of premiums in excess of losses and expenses.. Creating the 
of the various classes of insurance treated, and of the methods of office of State Fire Marshal. Requiring instruction of public school pupils 
conducting same, together with the reasons for many of the pre- in fire dangers and prevention. Relating to the investments of domestic 
vailing customs in the business. companies. 

This book is handsomely bound in cloth, and will be supplied by New Hampshire.—The insurance committee has introduced a bill 
The Spectator Company, Selling Agents for the insurance world, at ®mending the resident agents’ act of 1899 so as to make the provisions 


$2.15 per copy, carriage prepaid. Orders should be addressed to The prohibiting the writing of insurance contracts apply to all outside com- 
panies transacting business in the State. 
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Spectator Company, 135 William street, New York. New Jersey.—A bill has been introduced to permit the writing, print- 
: ing or typewriting of any fire insurance policy in any size type, and on 
any size or shape of paper which is approved in writing by the Insurance 

The New Jersey Fire of Newark Ready for Business. Commissioner. 


Oklahoma.—The Oklahoma Legislature has adjourned after passing the 
following measures affecting fire insurance interests: Creating the office 
of State Fire Marshal. Giving the Insurance Commissioner greater con- 
trol over mutual fire companies. 

Pennsylvania.—A House bill has been introduced for an act imposing 
a tax of three per cent on the gross premiums and assessments collected 
on business transacted in the State by all insurance companies, which 
tax to be in lieu of the four mill tax on money at interest and the five 
mill capital stock tax. 

Utah.—The legislature has adjourned. Bills passed were: Provid- 
ing a one per cent tax on fire insurance premiums for the benefit of 
the firemen’s pension fund. Making it a misdemeanor for an agent to 
hypothecate or sell a note in payment of an insurance premium before 
the policy is delivered. Companies are made responsible for payments 
of premiums to their agents. , 


The New Jersey Fire Insurance Company of Newark was recently 
examined by the New Jersey Insurance Department and licensed by that 
Department to begin business. The company was incorporated in 
December, 1910, and its statement shows that it now has assets aggre- 
gating $348,054, comprising county and municipal bonds, $103,000; cash 
in bank, $241,578; premiums and discounts on bonds, $2958, and accrued 
interest, $518. Its cash capital is $200,000, and its only other liabilities 
amounted to $54, leaving a net surplus of $148,000 and a surplus as to 
policyholders of $348,000. It is intended to later increase the capital 
to $750,000 and the surplus as to policyholders to $1,350,000. 

The board of directors comprises numerous well-known New Jersey 
bankers; and, in fact, the directorate is made up very largely of bankers. 
The officers of the company are: President, W. G. Whilden; vice-presi- 
dents, Clarence Hodson, Rudolph F. Rabe, Charles L. Auger; secretary, 
Geo. E. Lyon; treasurer, E. C. Bataille. 

President W. G. Whilden, who will have charge of the underwriting 
policy of the New Jersey Fire, is well known as a member of the firm 
of Whilden & Hancock of New York. Secretary Geo. E. Lyon has, for a Insurance Records at Albany Undamaged. 
number of years, represented the Philadelphia Underwriters as special It is gratifying to learn that the records and documents on file in 
agent in New Jersey, so that the company is well equipped with prac- the New York State Insurance Department at Albany were untouched 
tical men for the management of its insurance operations, as well as_ by either fire or water. A great deal of preparatory work upon the . 
for the care of its investments. In New Jersey a considerable number State insurance reports had been done, and the destruction of the manu- 
of agencies have already been established, and the company will soon script and of the companies’ statements would have entailed a vast 
enter several other States, including New York, Massachusetts, Penn- amount of additional work upon both the Insurance Department and 
sylvania and Illinois. It is anticipated that President Whilden and the insurance companies. 

Vice-President Hodson will shortly make a tour of the larger cities in 

the West, perhaps going as far as the Pacific Coast, with a view to 

planting agencies where desirable openings are found. Aside from the 

agencies mentioned in New Jersey, Whilden & Hancock, who will rep- A Lesson from the Asch Building Fire. 

resent the New Jersey Fire in New York city, are the only agents yet THe SPECTATOR has obtained from Henry Evans, president of the . 

Continental Insurance Company of New York, the following remarks 

directed against possible hysterical legislation: 
The appalling loss of life resulting from the fire in the Asch build- ‘ 


Fire Insurance Legislation. ing is greatly to be deplored, but the hysterical efforts to have some 
kind of temporary legislation put through to prevent such occurrences J, 


Arkansas.—The Senate has passed a bill providing for the collection is foolish. The New York Building Law needs thorough overhauling, 
of unpaid taxes due the State by insurance companies. and then honest enforcement. As a matter of fact, a new building code 
Michigan.—The legislature has deprived the Insurance Commissioner —— agp ve epoca of pg ered —— = — . 
R pulling by affected interests. e s code be adopted now and no 

of his fees, and the House has voted to increase the salary from $2000 make-shift legislation will be wanted. 
to $3000 a year. A bill has been introduced in the House placing rating A so-called “fireproof” building bears about the same relation to its 
boards of fire underwriters under the supervision of the Insurance De- contents that a furnace or a stove does to the material put in Pa 
t, and iri dul f > al burn. As a rule, the fireproof building will prevent the spread of fire 
anes t Sheet mmiadicn ae a ee ee ee cee to other buildings, just as a fire will not spread from one stove to an- 
anti-repate ntroduced in the House. other placed near it; but the contents of the fireproof building will be 
Minnesota.—A bill has been introduced providing for service of sum- consumed once the fire is well under way just as thoroughly as the 
mons upon foreign insurance companies and associations that have not — a rer in — posite ee “wed deg y goer Nng ~ 

reproof building, and human beings, ey fail to get out quickly, w 

appointed the Insurance Commissioner their agent, to accept service 4, killed. This is particularly true of a building filled with merchandise, 
of summons; also a bill relating to reserve for reinsurance by com- ang to a very much less extent of an office building. If there is only 
panies other than life and title. the ordinary office furniture in an office building, the danger to life is 
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not great; but if there is a large amount of inflammable matter, such 
as partitions, etc., stored in some dark floor, I would not want to be in 
the upper part of some tall structures I have in mind, where the stairs 
and elevators are in an open shaft, to carry the heat, chimney-like, to 
the upper floors. 

There are several theaters in New York where the loss of life, if an 
important fire should take place during a performance, would be much 
greater than it was in the Asch building. Then we should hear much 
talk about reform. Would it not be better to close these death traps 
now and prevent what in time is sure to occur? 

At the last Yale-Harvard football game in New Haven the grand- 
stand was on fire once; I know, for I saw it. The fire was put out, 
but if it had gotten a little more start nothing could have saved that 
great frame structure from burning. And had it burned, how many of 
the more than 30,000 people within the enclosure would have lost their 
lives? Who would want to be on the grandstand at the Polo Grounds if 
a fire should take place when some great game was on? And how many 
would be killed? 

New York and other cities are full of death traps. Now and then 
one burns, and if there is loss of life there is much talk about needed 
reforms; but nothing of value is done; the scare soon blows over. The 
present New York Building Law is obsolete and full of graft features. 
The so-called ‘‘fireproofed’’ wood which has to be used in tall buildings 
is one sample of graft that should be eliminated, and there should be 
some way to hold city officials responsible for neglect and dishonesty. 





Practical Suggestions from a Prominent Architect. 


Francis H. Kimball, the architect of the Standard Oil, Empire, City 
Investing, and numerous other large buildings in New York city, recently 
spoke as follows when interviewed by The New York World, in connec- 
tion with the recent disastrous fire: 


When we came to put up the Brunswick building in Fifth avenue we 
found the floor area had made us shy in the matter of two stairs, though 
we had several, and so we offered to build a fire tower. The offer was 
accepted by the Building Department. So far as I know it is the only 
fire tower in New York, though there may be others. The tower is on 
the Twenty-seventh street side of the building. The World may put me 
down as not only an advocate of fire towers, but as opposed to outside 
open fire escapes. Any public official who suggests an open outside fire 
escape for a large building for loft or factory purposes is a fool. A 
man who does not equip a loft or factory with a sprinkler system is 
guilty of criminal neglect, in my judgment. If there had been a sprin- 
kler system in the building that burned last Saturday the fire would not 
have gone far enough to cause any loss of life. Every loft and factory 
should have metal window frames and trim. All interior stairs should 
be encased in 6-inch hollow terra cotta blocks and have metal doors. 





—John Crawford, Jr., special agent with Macdonald & Miles for the Rocky 
Mountain field, is dead. 

—J. H. Richards has resigned as secretary and managing underwriter of the 
Los Angeles Fire of Los Angeles, Cal. 

—George L. Shepley of Starkweather & Shepley, Providence, R. I., sailed 
for Europe last week on the “‘Campania.” 

—The Insurance World has favored us with a copy of its valuable publication— 
“Pire Insurance in Pennsylvania for Thirty-eight Years.” 

—tThe Pacific Coast Board defeated the proposition to relinquish control of the 
State of Washington and granted graded commissions to Seattle agents only. 

-—The British Union and National reinsured the business of the Roger Williams 
Fire of Providence, R. I., prior to December 31, 1910, the premium paid having 
been $10,401. 

—The new American Union Fire of Philadelphia is among the latest to knock 
for admission to Colorado, and Gerald L. Schuyler has been appointed general 
agent for the State. 

—tThe directors of the Rochester German have issued an announcement to 
stockholders notifying them of the terms of the proposed merger of the company 
with the German-American of New York. 

—The Pacific Underwriter Insurance Chart for 1911, showing the statistics of 
fire companies for five years, with figures of Pacific Coast business of various 
classes, has been published by The Pacific Underwriter. 

—The Denver agency of the Orient of Hartford has been transferred from the 
Sanger Agency to the Hymer-Loomis Investment Company, which formerly repre- 
sented the Washington Fire of Seattle, recently reinsured. 

—Thaddeus S. Lane has been elected president of the Western Empire of 
Spokane, Wash., succeeding R. D. Miller, resigned. Secretary F. E. Partridge 
has resigned as of May 1 and is succeeded by W. L. Niehorster. 





Workmen’s Compensation Law Enacted in Wisconsin. 


MADISON, April 3.—The Wisconsin Senate has adopted the workmen’s 
compensation (industrial insurance) bill. Nineteen amendments recom- 
mended by the special joint committee were adopted before the measure 
came to final passage, and with these the bill is expected to have the 
approval of the agriculturists of the Assembly. The amendments also 
wipe out the objections of merchants and manufacturers, it is claimed. 
The only real contest arose over an amendment which restores the two 
defenses of fellow servant and assumption of risk to those employers 
who elect to come under the optional portion of the bill. The measure 
is to take effect September 1, 1911. 
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Casualty, Surety, Etc. 








Detroit Insurance Agency to Represent Royal Indemnity 
Company. 

The Royal Indemnity Company has just made an important agency 
appointment in Michigan, whereby the Detroit Insurance Agency be- 
comes general agents for the State. 

W. E. Lord, who for a number of years was connected with the home 
office of the National Surety Company, and for the past year was located 
at Grand Rapids as manager for Western Michigan, will have charge of 
the indemnity branch. His staff will consist of Malcolm McKinnon, who 
will be in charge of the liability department, and who has been con- 
nected with the agency for the past four years in charge of the same 
department. The automobile department will be in charge of Louis J. 
Lepper. The surety department will be handled by Attorney Otto J. 
Stolte. Percy Christeansen will manage the personal accident and plate- 
glass departments. 

The Detroit Insurance Agency is owned by George J. Gnau and O. J. 
McQuistion, both experienced fire underwriters. 





United Surety Denied Voluntary Dissolution. 


Judge Heuisler, in the circuit court at Baltimore last week, denied the 
petition of the United Surety Company for voluntary dissolution. The 
company’s petition maintained that it was solvent but was unable to 
continue business because of an impairment of capital and the conse- 
quent inhibition of the Maryland Insurance Commissioner. This petition 
was opposed by the United States Government, the Fidelity and Deposit 
Company, the United States Fidelity and Guaranty and the American 
Bonding Company. 

The gist of the opinion is practically contained in the following 
excerpt: 


If this company is solvent and can arrange to pay all its debts and 
cbligations, then, under the law, it is entitled to a decree of dissolution 
and its stockholders should receive all the surplus. But if it has out- 
standing legal obligations, which it has made no provision to settle and 
adjust, if it has sent its obligations out into the commercial world, 
it must pay or adjust them before any rights of stockholders can be 
at all considered. This is the gravely important aspect of the case 
adverted to in the argument, and it cannot be gainsaid. * * * * 
It is manifest that the integrity of the general surety business 
is affected by this proceeding. It is not overstated in the argument that 
this is a question of general justice and fundamental right and wrong. 
The conclusion is inevitable that the proper proceeding is to refuse the 
application for a decree of dissolution and to dismiss the bill, with 
costs, and an order will be signed accordingly. 





Compensation Case Not to Go to Supreme Court. 


It is stated that employers’ liability insurance men and lawyers who 
have looked closely into the recent decision of the New York Court of 
Appeals as to the constitutionality of the compulsory compensation law 
ao not expect that the decision will come before the United States 
Supreme Court for review. It is agreed that the court of appeals was 
entirely within its jurisdiction, and that should the case be appealed to 
the Federal Court on representation of error, it is thought that the court 
would hold that, inasmuch as it has been decided that the act was never 
actually in force, there will be no case to decide. 





Western Automobile Indemnity Association, Fort Scott, Kan. 


The Western Automobile Indemnity Association of Fort Scott, Kan., 
has been incorporated and authorized by the Superintendent of Insur- 
ance to do business. The officers are: W. E. Brooks, president, and 
Oscar Rice, secretary and treasurer; and the directorate consists of 
prominent business men of the section. The company will, for the 
present, write automobile liability only, on a mutual plan, and limits 
its assessments to $5, to be levied as becomes necessary. 





Royal Indemnity Formally Opens Eastern Department. 


The Royal Indemnity Company of New York formally opened its 
Eastern department on Monday. Cecil F. Shallcross is manager, and 
the following lines will be transacted: Accident and health, employers’ 
liability, public liability, landlords’ liability, elevator and teams, plate 
glass and burglary insurance and fidelity and surety bonds. The Eastern 
department offices are in the Royal building at 84 William street. 
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Casualty, Surety and Miscellaneous Insurance Business in 1910. 
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The following tabulation shows the aggregates of the casualty, surety and miscellaneous insurance business transacted in the United States in 1910, and 
These figures are compiled from the reports of the various companies to THE Spectator of New 


the financial condition of the companies as of January 1, 1911. 
York, and are issued in advance of any State Insurance Department report: 








COMPANIES. 














Etna Accident and Liability, Hartford. . 

Etna Life (Acc. and Lia. Branch), Hartford. . 
American Assurance, ———-- ete Siweepralal 
American Bonding, Baltimore. . sOhaatame 
American Casualty, Reading. 

American Credit ndemnity, ‘New York.. 
American Fidelity, Montpeli ier. 

American Life and Accident, Salisbury, Mo.. 
American Live Stock, Indianapoli Bes a> svoig aie bie 
American Mutual Liability, LS cas see eawe 


American Surety, New York.. 
Bankers Surety, Cleveland. . ef ee 
Casualty Co. of America, New York.......... 
Citizens Title Guarantee and Trust, Puskensiaty 
Commercial Casualty, Newark.. aoe 
Commonwealth Casualty, Philadelphia... 
Continental Casualty, Chicago.. 

Columbian Nationa! Life Boston. 

Dixie Casualty and Surety, Memphis, Tenn. 
Empire State Surety, New York. sy 
Employers Indemnity, aeeeege Sensedgncein 
Employers Liability, Boston.. 
Equitable Casualty, Atlanta...... 
Federal Casualty, Detroit. . 
Federal Union ry Indianapolis. i 
Fidelity Accident, 














Saginaw 
Fidelity and Casualty, New York.. 
Fidelity and Deposit, Baltimore. . igites 
Frankfort M., A. and P. G., New Yor | 
General Accident, Fire and Life. Philadelphia 


Georgia Life, Macon. . 

n Commercial Accident, Philadelphia. . 
Globe Sesete, Kansas City. . ee 
Great Eastern Casualty, New York. . 
Great Southern Accident and Fidelity, Atlanta 
Guarantee Co. of North America, Montreal. 
Guardian Casualty and Guaranty, Salt Lake C City) | 
Hartford Steam Boiler, a - 
Home Accident, Fordyce, Ark. Ret eae: 
Illinois Surety, Chicago.......... eee = cree Ae 


sage Assurance, Pittsburg. . | 
na and Ohio Live Stock, Crawfordsv ille, Ind) 
on City Casualty, Kansas C City . ae 
Lloyds Plate Glass, New York.. 

London Guarantee and Accident, » Chicago. 
Loyal Protective, Boston. . ea 
Maine Insurance Co., Portland. 

Maryland Casualty, Baltimore. eee 
Masonic Protective, Worcester................ 
Massachusetts Accident, Boston............... 


Massachusetts Bonding and Ins. Co., Boston. 
Metropolitan Casualty, New York.. 

Missouri Fidelity and Casualty, Springfield, | Mo. 
National Casualty, Detroit. . ap 
National Life and Accident, ‘Nashville. . Z 
National Surety, New York.... . PEPE ED 
New Amsterdam, New York. 

New England, Casualty.. 

New Jersey Fidelity and Plate Glass, } Newark . 
New York Plate Glass, New York. 


North American Accident, Chicago.... .. 
Ocean Accident and Guarantee, New York.. 
Pacific Coast Casualty, San Francisco. 
Pacific Mutual Life (Acc. Branch), Los Angeles 
Pacific Mutual Indemnity, Los nonce 
Pacific Surety, San Francisco. . Se ateaens 
Pennsylvania Casualty; Scranton.. 
are Surety, New Yor! 

Philadelphia Casualty, Phiadeipia.. 
Preferred Accident, New York. 


Prudential Casualty, Indianapolis............. 
Ridgely Protective, Worcester................. 
Security Casualty, ge eee 
Southern Surety, Muskogee, Okla .. 
Southwestern Surety, Denison, Tex.. 

Standard Accident, Detroit.. 

Title Guaranty and Surety, Scranton .. 
Travelers Indemnity, Hartford.. 

Travelers Ins. Co. (Acc. & Lia. Br. pr), Hartford 
Union Casualty, Philadelphia. . 


Union National Accident, Philadelphia... 

United States Casualty, New York. . 

United States Fidelity and Guaranty, Baltimore 
United States Guarantee, New York. 

United States Health and Accident, Saginaw. 
Union Health and Accident, Denver. 
Woodmens Casualty, Springfield, Ill. 











Totals, 1910 (87 companies) . . 
otal 8 


70 companies)............ 





Total Net Surpius. Premium INCOME. Losses Pap. Dividends Total 
Cash Assets, . Total - ang Disburse- 
Capital. an. 1, ncome olders, . ments, 
3 srt Jan. 1 Jan. 1, 1910. 1909. 1910 1910. 1909. 1910. 
191 t. 1910. 
§ g $ $ $ & $ 
500,000 987,963 207,929 194,177 407,049) 234,792 442,165 184,033 79,694 20,000 362,310 
2,000,000| 101,018,143) 78,102, at +7,732,920| 5,716,924)  4,986,80: 5,906,2 3,316,497; 2,674,798 100,000} 5,803,647 
200,000 325,921 24,597 27,731 316,272 262,758 356,231 107,279 eae: 364,293 
750,000) 2,624,928 36,624 695,384} 1,219,437) 1,085,601) 1,308,794 321,753 265,686 120,000} 1,177,516 
300,000 543,181 108,630 88,727 239,964 182, 295,282 107,778 72,133 ,000} + 240,645 
350,000| 1,426,076 291 "269 62,007 801,518} 1,074,288 866,438 626,235 076,420, —...... 1,011,748 
500,000} 1,513,338 209,979 86,665} 1,002,780 06,439} 1,037,970 273,521 168,978 15,000 729,422 
100,000 124,908 17,462 12,563 81,151 67,638 89,530 39,197 20,263) ...... 84,555 
100,000 201,576 4,889 12,070 08,357 88,786 230,189 111,832 ee 143.832 
Mutual 857, 870 369,486 300,767 473,509 391,233 501,0 202,856) 162, "034 *127,196 384,317 
2,500,000) 8,243,529) 3,403, a 3,202,183} 2,400,656) 2,314,619) _ 2,931,258 54,247 423,616 375,000) 2,145,998 
500,000 993,453 82, 41,362 543,647 496,9. 79,017 194,494 106,981;  ...... 574,674 
750,000) 2,616,722 250, 82 149,180} 1,987,159) 1,461,705) 2,180,212) 1,039,332 807,940 30,000) 1,913,159 
000 636,937 122,435 110,131 97,144 87,48 x149,184 iY 14,827 31,000 107,242 
250,000 404,792 132/053 Go its rrr 192,355 RE Se AN ore, 0,192 
100,000 170,662 19,533 15,474 156,439 151,632 162,615 56,824 48,705 8,000 152,216 
300,000} 2,082,078 436,789 369,317} 3,054,965} 2,541,391) 3,113,994)  1,271,267/ 1,005,219 60,000} 3,050,808 
,000,000| +5,686,486 +480,000 686 97,087 7,364 97,087 44,3 te ere 104,205 
67,550 87, rere TT lk ess 10,745 os 1 ECO” GEL eee: aa as 
500,000) 1,237,012 139,327 100,940 741,907 955,251 788,065 398, 550 410,073). ....... 880,956 
100,000 659,723 254,823 249,651 392,077 314,043 414,351 178,610 128,517 8,000 385,207 
$260,000 404) 2,094,362) §1,911,982) 4,322, "580 3,489,529} 4,495,931] 2,056,158) 1,487,852) ...... 43,969,597 
107,800 143,714 2 rrr 10, Ree Sse? 59,622) ° Bee tte Seals 30,780 
200,000 300,174 61,693 124,006; 345,321 312,466 355,316 139,871 125,458 a15,000 313,944 
300,000 540,617 32,849 66,020 256, 192 245,504 278,331 184,975 ty ae 327,093 
100,000 125,891 13,917 8,555 97,556 43,372 102,722 36,696 Cb) 92,548 
1,000,000} 9,859,430} 1,945,696! 2,564,230) 7,307,727) 6,629,030) 7,714,577) 3,337,006; 2,929,217 180,000} 7,175,687 
2,000,000! 6,778,806 506,472) 2,240,378) 2,383,267; 2,105,987) 2,664,384 594,425 952,216 320,000} 2,225,846 
3h O00 1,473,042 220,296 250,852} 1,117,528 999,537) 1,166,373 708,872 638,822; ...... 41,175,974 
| 250,000 2) 619,354 396, 169 367,228) 3,014,132} 2,629,124 094,759} 1,368,608) 1,046,242) ...... a2, 817,735 
445,800 7611,155 74,467 55,657 43,573 1,699 291,394 3,869 ee eer 42,825 
‘} 100,000 174,306 23,556 9,790 102,201 78,569 106,202 31,903 Het > aa see 98,881 
| 500,000 620,997 8 2: er 70,348} gw... 77,477 ee A 21 760 
‘| 250,000 718,610 184,391 197,171 567,865 445,014 591,583 181,341 154,825 20,000 512,619 
250,000 311,714 40,688} ...... i | re 19,475 Me, ac ee, | cca 52,286 
304,600 1,607,128 1,085,797 849,462 219,415 191,023 287,004 43,565 34,908 24,368 211,340 
200,000 405,367 179,673 111,907 173,851 f 183,371 56,338 ae 131,250 
1,000,000} 4,867,547) 1,638,967) 1,517,419} 1,393,058) 1,357,923) 1,620,795 127,804 70,746 120, 1,400,793 
250,000 78,838 79,037 34,402 297,415 4 323,581 164,100 139,116 23,750 302,903 
250,000 542, 849 45,446 82,720 287, 950 266,447 306, 018 122,917 67,407 15,000 307,780 
| 
35,000 41,459 5,316 5,977 24,702 27,123 27,111 7,858 OO ee 32,597 
200,000 418,397 5,288 50,983 432,508 334,702 448,889 251,443 159,142 50,000 496,023 
200,000 308,269 area 19,486; ...... , >, ERR ee 34,275 
250,000 918,159 700 ,638 485,077 491,908 534,284 180,572 156,738 50,000 534,083 
$500,000; 3,106,965 324,190 314,708} 2,687,416} 2,100,950) 2,972,928) 1,357,972) 1,106,234) ...... d2,580,217 
100,000 30,598 73,662 53,615 476,418 449.877 85,621 282,208 ae 431,775 
100,000 157,314 16,605 12,140 81,088 75, 87,287 34,144 ae. 83,717 
1,000,000} 5,724,271 1,142,818) 1,309,242) 4,363,000} 3,849,798} 4,580,638) 1,993,521) 1,578,978 410,000} 4,349,387 
100,000 247,194 90,519 88,55: 179,932 75,4 217,402 89,7 38,074 5,000 194,252 
100,000 80,069 , 220 18,510 891 214,231 282) 470 105,171 80,944 10,000 144, 112 
500,000; 1,284,345 293,514) 206,828 605,812 461,131 639,919 58,995 48,683 30,000 447,583 
—_ 31,268 repos 205,592 781,758 607,734 806,531 271,015 212,405 20,000 776,703 
50,000;  ...... | RR ee oe! aera Ra as, Eee rh Ema Coe 
200,000 302,528 53,013 114,179 726,312 723,707 741,499 276,903 267,138 116,000 791,339 
150,000 535,881 93, 835 72,611; 1,381,919) 1,143,532) 1,408,999 a 404,107 37,500} 1,309,811 
1,500,000; 5,260,149 1 094, 935 902,953) 2,750,027; 2,295,060) 3,147,064 778,474 520,162 339,994) 2,454,480 
314,400) 1,110,247 122/014 218,080 851,372 745,639 887,408 402,245 363, 550 25,15 889,700 
200,000 264,903 44,401; ~~... 66,915}  ...... 127,925 "SS RRS Gime as 76,416 
300,000 645,051 86,224 163,184 403,886 378,457 428,591 165,800 129,713 $16,000]. 392,049 
200,000 927, 842 336,373 385,936 580,077 494,689 621, "427 217,715 179, 251 000 74 "386 
200,000 721,451 309,062 283,353} 1,021,038 890, 1,049,965 346,725 291,961 40,000} 1,006.5 
$250,000) 4,415,333 1,025,746! 1,020,054 3,224,992} 2,636,115) 3,367,277} 1,443,641) 1,594,224; =... 42,869,647 
400,000; 1,117,480 12,627 278,377 449,219 47,053) 487,225 159,464 99,417 32,000 425,574 
+1,000,000 $20:771 5995) 724,987 628,002} 1,276,820} 1,007,371) 1,312,283 533,527 390,578 80,000} 1,227,944 
250,000 340,778 58,409 57,951 71, 38,480 89, 24,565 7,373 15,000 78,876 
353,041 61 5 959 42,658 125,135 272,383 108,005 345,114 72,312 67,323 15,851 330,836 
200,000 651,157 74,467 79,416 645,230 568,489 466 311,825 253,025 8,000 656,245 
250,000 856,009 155,531 256,838 256,091 241,263 317,308 93,873 57,782 20,000 279,069 
500,000; 1,248,838 —38,184 143, 855 851,888 917,267 905,138 655,270 455,048}- ...... 1,065,598 
350,000; 2,124,158 866, 743 685 1,347,355} 1, 356, 467} 1,414,981 542, 716 497,464 84,000} 1,300,072 
499,218 652,867 131,288}  _....... eee 1,224,956 oe NS Oo Ad 402,859 
100,000 325,219 168,679 159,247 280,471 240,711 292,828 162) 499 136,949 5,000 66,455 
100,000 111,177 2,499 2,499 96,155 64,171 219,980 Be. eaten 112,193 
400,000 630,622 91,206 74,459 85,202 100,504 142,379 61 956 1,853 34,000 164,975 
448,935 852,044 ET eres | eee 96,342 Sass Te are 63,535 
500,000} 3,821,635) 1,327,339) 1,179,350) 2,528,257) 2,098,142) 2, 682, 592) 1,194,745 953,179 60,000} 1,194,745 
1,000,000} 2,060,086 268,853 325,643 921,115 "808; 105} 1, ‘O11, "628 401,742 232'417 100,000} 1,125,929 
1,000,000; 1,658,515 262,736 79, 9,924 237, 171 "726, 432 191,957 ST eee 4 
$2,500,000) +75.296,005| 18,518,179] 7,599,753) 9,555,790) 8, 235, 440 10,164,328 5,134,035) 4, 279, 407 750,000} 10,011,913 
125,000 289,46. 94,097 11,2. 35,0 1,0 43,292 MES, g cateaek” > > sone 34,719 
122,420 153,095 20,810 1,789 17,840 6,9 57,757 1,934 PO. Scedicns 33,040 
500,000! 2,625,828 ,000 800,000} 1,744,294) 1,627,181) 1,849,797 875,064 678,797 49,950} 1,745,924 
2,000,000; 6,042,168 882,345 376,574| 3,593,331; 3,193,327; 3,818,226 967,948} 1,038,189 160,000} 3,052,128 
250,000) 726,636 362,586 ‘ 190,470 157, 216,814 46,114 33,851 15,000 161,970 
300,000} 966,478 5,032 340,492) 1,001,218 927,905} 1,038,777 446,755 406,322 000 948,711 
100,000) 144,298 092 36,859 71,46 72,803 254 23,383 21,794 10,000 83,501 
100,000 174,634 41, 293 22,923 259, 311 215, 035 267,005 103,609 2,097 10,000 252,611 
39,483,764! 322,399,799} 48,111,541) 43,788,233) 89,373,654) 77,049,872) 97,642,665) 38,755,759| 32,467,444) 4,293,761) 87,087,993 
35,530,345) 307,060,549) 46,225,719] 40,611,061) 78,755,261 84,614,275| 32,856,984) 30,125,680) 3,675,931) 75,225,837 
31,069,170) 259,361,342) 40,465,653) 29,441,360 295,794 87, 277, "824 74,820,986| 30,003,247) 27,640,5 3,406, 67,879,240 
30,048,790) 242,928,982) 30,600,819} 34,791,134 995,059 "580 77,427,536| 27,939,594) 22,628,393) 3,447,191) 63,229,714 
27,917,500) 230,430,456) 35,866,042 32) 079, 946| 58,280,516 He "286, 864| 67,726,815 22) 898, 693 20; 619,693] 2,396, 54,182,378 


Totals, 1906 (60 companies)............ 



































* Dividends to policyholders. + Includes life branch. 


ft And $100,000 stock dividend. 


d Includes amount remitted to home office. 


200 


Deposit capital. Includes deposit peers 
ae des $12,500 paid in by stockholders. 


a And $100,000 stock dividend. 
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April 6, 1911] 


Sickness Insurance—a Plea for a Scientific Plan. 

In a paper under the above caption read before the Bristol Insurance 
Institute on February 24, Henry Brown, general manager of the Century 
Insurance Company of Edinburgh, Scotland, traces the evolution of 
sickness insurance as a correlative to accident policies. His point is 
that new companies entering the field began to bid for business by 
adding indemnity for certain specified diseases to their accident policies 
and that, as time went on, this extension of benefits became broader 
and broader without proper regard to the scientific experience as to 
illness. His illustration of the method of rate building is as follows: 


Some years ago a “£4 accident policy’? was a widely-known and 
understood contrast. It covered £1000 in case of death; £1000 for the 
loss of two limbs or two eyes; £500 for the loss of one limb or one 
eye; £6 per week for 26 weeks in case of temporary partial disable- 
ment. Occupations were somewhat arbitrarily divided into three classes, 
and £4 was the premium for those in Class I, or the non-hazardous 
class. In Class II the premium was £5 and in Class III £6. 

Some time after a new aspirant for public favor decided to tack on 
an allowance in case of illness of any kind to these policies, making the 
weekly sum payable in case of illness the same as that payable in case 
of accident, and £6 was added to the premium. The premium there- 
fore rose in Class I from £4 to £10; in Class II from £5 to £11, and in 
Class III from £6 to £12. * * * It has been proved by experience 
that persons engaged in Class II occupations carry twenty-five per cent 
more risk of accident than those in Class I, and that persons in Class III 
occupations carry fifty per cent more risk than in Class I. Nevertheless, 
when it was determined to insure against sickness of all kinds the same 
addition was made to the accident premium in each of the three classes. 
Thus, while an insurance official woyld pay Class I premium for an acci- 
dent policy, and a licensed victualler would pay Class III premium for 
the same policy, the addition made in each occupation to cover the risk 
of sickness was precisely the same. 

The company that struck out this new departure not only soon had 
plenty of fcllowers, but the method which was so demonstrably un- 
sound remains in vogue to this day. 


He condemns the year-to-year plan of sick insurance as indefensible, 
because the risk is a constantly increasing one, as is shown by the 
Manchester Unity Tables, and should, if carried on a level-premium 
basis, be provided for by a reserve such as is maintained on life contracts. 

This is the whole point of the address, and should prove fruit- 
ful if enough data and experience can be accumulated to induce com- 
panies to introduce the system, which would by its very nature add to 
the mathematical accuracy and actuarial soundness of sickness 
insurance. 





General Bonding and Casualty, Dallas, Texas. 

The General Bonding and Casualty Company of Dallas, Tex., to which 
a license was granted January 28, 1911, by the Insurance Commissioner 
of Texas, has commenced business. The new company has a capital 
and surplus of $260,000. Its permit allows it to transact a general acci- 
dent, fidelity and liability business. Robt. L. Warren is president, and 
the active management of the company’s affairs is in the hands of Ed. 
Kneeland and J. B. Stephenson, two of the best-known insurance men 
in the State. The fact that the company has 12arly 400 stockholders 
scattered throughout Texas and that it was incorporated under Texas 
laws will give added prestige both at home and abroad. 





Detroit Conference to Meet in August. 

Eighty or ninety companies are expected to be represented at the 
annual meeting of the Detroit conference. The meeting will be held at 
the Clifton House, Niagara Falls, Canada, on August 16, 17, 18 and 19. 
An excellent programme has been prepared for the occasion. 





New York Legislation. 


ALBANY, April 3.—The Assembly has advanced to third reading the 
bill of Assemblyman Hoey, amending Section 70 of the Insurance Law 
in relation to the powers of casualty corporations to insure against a 
loss or damage by water to goods or premises arising from the breakage 
or leakage of sprinklers, pumps, or other apparatus erected for extin- 
guishing fires. 

Senator Brackett has introduced a bill amending the Insurance Law 
by adding two new sections, 218. and 219. permitting mutual liability 
insurance companies of other States, insuring against loss or damage 
resulting from accident to, or injury suffered by, an employee or other 
person for which the insured is liable, to do business in this State upon 
filing certain papers with the Superintendent of Insurance. These papers 
include, among other things, an agreement to pay the fees required by 
Section 6 of the Insurance Law, and the appointment of the Superin- 
tendent of Insurance to be the lawful attorney for such foreign com- 
pany upon whom legal process may be served within the State. The bill 
provides a tax of one per cent on all gross premiums or assessments col- 
lected by the company for business done in the State, but in no case 
is this tax to exceed the amount which the company would be required 
to pay in its home State. It also makes other provisions. 





Hail Company Accuses Commissioner. 


OKLAHOMA CITY, April 1.—Insurance Commissioner A. Ballard of 
Oklahoma and the Reliable Mutual Hail Insurance Company of Okla- 
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homa City and its officers are made defendants ina $100,000 damage 
suit filed at Enid, Okla., by the officers of the Union Mutual Insurance 
Company of Enid, which alleges that Commissioner Ballard has 
entered into a conspiracy with the Reliable Mutual Hail Insurance Com- 
pany to injure its business, and further alleging that the Commissioner 
is using his office to subserve his personal gain, having at one time acted 
as an agent for the Reliable Mutual Hail and now owns a financial inter- 
est in the company. Commissioner Ballard does not take the action of 
Union Mutual seriously. Following the passage of Senate Bill 99 of the 
recent session of the legislature a change was made in the laws govern- 
ing hail insurance companies. That law affected the Union Mutual, and 
upon its failure to comply therewith the Insurance Commissioner noti- 
fied the officers of the company that their license to do business in 
Oklahoma stood canceled until they did comply with the law. 





Casualty Notes. 
—A bill recently introduced in Maine making all physicians’ liability insurance 
policies void has been killed in committee. 
—A. E. Forrest, vice-president and secretary of the North American Accident 
of Chicago, is in California for a few weeks’ rest. 


—The Travelers Insurance Company has appointed Earle H. Danforth, formerly 
cashier at Indianapolis, special agent, liability department, Indianapolis branch 
office. 


—tThe Prudential Casuaity Company of Indianapolis has been admitted to Michi- 
gan, appointing Wm. B. Bierce of Detroit as general agent, with offices in the 
Whitney building. 

—The Federal Life and Casualty Company is being organized at Nashville, 
Tenn., with $500,000 proposed capital, to transact life, accident, health and 
liability insurance. 


—The Wisconsin Senate has passed the uniform bill for standard provisions in 
disability policies, and a bill providing that a certificate shall not be necessary 
on a surety bond as a part of the justification required by statute. 


—The International Live Stock Insurance Company has organized, with $500,- 
000 capital, in Indianapolis. The officers are: Oscar Hadley, president; M. J. 
Niblack and J. J. Williams, vice-presidents; Frank L. Grubbs, secretary. 


—The American Liability of Indiana, with headquarters at Cincinnati, has been 
examined by the Indiana Insurance Department. The examination showed a very 
good state of affairs, and the company will take immediate steps to enter Ohio. 


—tThe bill recently introduced in the Ohio Legislature requiring accident and 
casualty companies to actually make weekly or monthly payments of losses in- 
stead of paying in lump sums later, after investigation, has been defeated, having 
received only five votes. 

—George E. Hayes, associate manager of the New York office of the United 
States Fidelity and Guaranty Company of Baltimore, resigned last week. He has 
been in the surety business for nineteen years, fourteen of which were spent in 
the service of the Unitd States Fidelity and Guaranty. 





Surety Notes, 

—John S. Bates, former general agent in St. Louis for the Fidelity and 
Deposit, has gone with the new Equitable Surety Company of St. Louis, and 
will become its treasurer. 

—Edward J. Watkins, general agent for the Fidelity and Deposit at Louisville, 
Ky., has written a $1,000,000 bond on M. Z. Stannard, an Indiana attorney, as 
executor for the estate of Mrs. Sarah A. Robinson. 

—The Southwestern Surety Insurance Company of Oklahoma has assumed the 
fidelity and surety business of the Texas Surety and Insurance Company of San 
Antonio. T. G. Leighton, secretary of the latter company, has taken the general 
agency for the reinsuring company in South and Southwest Texas covering fifty 
counties. 

—Among the prominent St. Louis business men who are interested in the 
Equitable Surety, now organizing in that city, are Adolph Busch, C. H. Huttig, 
president of the Third National Bank; E. C. Simmons of the Simmons Hardware 
Company, and Charles Lemp of the Lemp Brewing Company. The company will 
have $1,000,000 capital*and $250,000 surplus, and will write fidelity and surety 


lines. 
——— 


REPORTS OF FIRE INSURANCE COMPANIES. 





Car & General, London. stock and shares in other 
eg, 29,631 


The Car and General Insurance Cor- | eases furnitu 
poration, Ltd., is writing surplus lines sundry assets a Pe 


on American risks through J. S. Fre- office and b 
linghuysen, New York city. The com- Jegs — —- 


any’s financial statement as of Decem- "9 * ™" * "7" "* ee 3.574 
ber 81, 1910, showed the following con- Agents’ balances and outstand- ahs 
dition: f ing premiums, less provision 

AssETS. for cancelments, commission 
Investments at cost— ‘ _ and doubtful debts ........ 19,412 
WRN. os <a ccceeens cess ... £35,000 Sundry debtors ............. 228 
British corporation and Irish Outstanding interest and divi- 
land stocks (guaranteed). 3,523 | py a Pe ae 646 
Colonial government securi- Sundry debit balances ....... 841 
CY ees uncss onsacnace 7,884 Head office and branch offices 
English railway preference establishment and extension 
HOCK... cccccses seeee ee 4,010 expenses, as per last balance 
Other investments, including or nat CO Eee 15,000 


foreign government, colo- 
nial railway and _corpora- 
tion stocks, and debenture 


Cash at bank and in hand.... 15,476 
£135,225 
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Fire Insurance 


LIABILITIES. 


Capital authorized— : 
250,000 shares at £1 each.... £250,000 
Issued— 
81,577 shares on 
which the sum 
of 5s. per share 
has been called. £20,394 
18,428 shares on 
which the sum 
of 1s. per share 








has been called 921 
100,000 £21,315 


Add_ prepayments of 
4s. per share on 
4500 shares on which 
Is. per share has 
been called ....... 900 


Reserve for unexpired 
"ERE 69,497 

Add reserve fund ap- 
propriated thereto... 6,000 


(Equivalent to  one- 

third of net  pre- 

mium income) .... 75,497 
Reserve for claims es- 

timated outstanding. 24,600 
Revenue account—bal- 








BROCE oc ccccccnccvess 1,602 
— 101,699 

Sundry creditors, including 

amount due to reinsuring 
WOINDN ots wieSanea gets s 11,311 
£135,225 


Business in 1910: Net premiums, 
£243,198; total income, £245,406; 
losses paid, £121,580; commissions and 
management expenses, £84,160. 





Cascade Mutual, Tacoma, Wash. 


The Cascade Mutuai Fire of Tacoma, 
Wash., has reinsured all of its outstand- 
ing business in the Michigan Fire and 
Marine. 


Clintonville & Shauano Mutual, Wis. 


_.The Clintonville and Shauano Mutual 
Fire of Clintonville, Wis., has rein- 
sured its business and ceased opera- 
tions. 





Detroit Fire, Detroit. 


The Detroit Fire is in process of or- 
ganization at Detroit, Mich., with a pro- 
posed capital stock of $100,000. he 
incorporators are: Herbert Renshaw, 
A. E. Schreiter, A. C. Sisman, J. Neder- 
inaee, O. H. Grunow, C. Leidich, Elias 
vDeriec, 





Detroit National, Detroit. 


_ A new fire insurance company is be- 
ing organized at Detroit, Mich., to be 
known as the Detroit National Fire, 
with a capital stock of $100,000. The 
incorporators are: J. E. Ready, Walter 
W. Tait, Edwin W. Abbott, Chas. A 
Bachmann, James Pringle, Dana C. Day 
and Judson Bradway. 





Eastern Fire, Atlantic City. 


The Eastern Fire of Atlantic City, 
N. J., may be amalgamated with the 
Camden Fire of Camden, N. J 





First National Fire, Los Angeles, 


The name of the Anchor Fire, in 
process of organization at Los Angeles, 
has been changed to the First National 
Fire, with a capital stock of $200,000 
and the following directors: John F. 
Hughes, Willis M. Dixon, Karl K. Ken- 
nedy, J. C. Stafford and J. V. Hannon. 





German Fire, Omaha, Neb. 


The German Fire of Omaha, Neb., 
has reinsured all of its outstanding 
risks in the National Fire of Hartford. 





Ginners Mutual, Athens. 


The Ginners Mutual Fire of Athens, 
Ga., has ceased business, and the com- 
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pany has been placed in the hands of a 
receiver—W. J. Peoples. 





Guthrie Mutual, Guthrie, Okla. 


The Guthrie Mutual Fire of Guthrie, 
Okla., has consolidated with the El 
Reno Mutual Fire of El Reno, Okla., 
under the name of the latter company. 





Hercules Fire, Los Angeles. 


The Hercules Fire is in process .of 
organization at Los Angeles, Cal., with 
a capital stock of $300,000. The di- 
rectors are: . X. Pfaffinger, D. P. 
Hill, L. J. Christopher, L. W. Blinn, F. 
C. Ballentine and A. A. Allen. 





Legal, London. 


The Legal Insurance Company, Ltd., 
of London, Eng., transacts a surplus 
line business in this country through 
Fred S. James & Co., Chicago and New 
York. he company’s financial state- 
ment as of December 31, 1910, showed 
the following condition: 


ASSETS, 


Investments at cost— 
British Government 


securities ..... -. £6,087 
Indian and Colonial 
securities ....... 10,546 


Foreign securities.. 4,367 
Railway and other 
debenture and 
rent charge stocks 42,354 


£63,355 
(Value at pet 
prices ecember 
$1, 1910, £62,488). 
Furniture and fittings at head 
office and branches after al- 
lowance for depreciation.... 5,279 
Interest accrued ............ 1,081 
Premiums outstanding, branch 
and agents’ balances....... 37,077 
Amounts recoverable from 
other companies ........... 28,109 
Purchase of good will of 
profits department ......... 85,000 
Deposits with other companies 
in respect of reinsurances.. 15,382 
Cash at bankers and in hand. 16,317 
£196,600 
LIABILITIES. 
Capital— 


Authorized, 200,000 
shares of £5 each. £1,000,000 


Issued and __ sub- 
scribed, 100,000 
shares of £5 each. £500,000 


Paid up £1 per share on 100,- 


ol SE eee £100,000 
Creditors, including reinsur- 
ance premiums outstanding. . 26,493 
Deposits from other companies 
in respect of reinsurances.. 10,628 
Reserve for claims outstand- 
POs eo ee ee 11,742 
Revenue account — balance 
(subject to unexpired risks). 47,737 
£196,600 


Business in 1910: Net premitms, 
£115.331: total income, £119.811; 
lasses paid. £42,451: commissions, 
£17,631; management expenses, £37,- 


747. 





Los Angeles Fire, Los Angeles. 


The directors of the Los Angeles Fire 
of Los Anples. Cal.. have voted to in- 
crease the comnany’s capital from $200,- 
000 to $500,000. 





Manufacturers & Merchants, Minn. 


The Minnesota Tnsurance Department 
has susnended the onerations of the 
Mannfacturers and Merchants Fire of 
Minneanolis. Minn. For. the period 
fram November 1, 1908, to October 29. 
101M, the comnany’s tot2l income was 
¢27 N46, its nremium receints beine onlv 
$2901. Tts Insces amounted to $3420. 
and the total disbursements agvregated 
£29,265. Tt is reported that the com- 
nanv continued to sell stock, using the 
money to pay expenses. 





Monongahela, Pittsburg. 


Tt ics renorted that the Monongahela 
of Pittshure., Pa.. will merge with the 


American Union Fire of Philadelphia, 
the latter company issuing a Mononga- 
hela underwriters’ policy to take care 
of the outstanding business of the 
Monongahela. 





Ozark Fire, Springfield, Mo. 


Promoters of the Missouri Fidelity 
and Casualty are planning the organi- 
zation of the Ozark Fire at Springfield, 
Mo., with a capital stock of $250,000 
and a like amount of surplus. 





Pacific National, Sacramento. 


The Pacific National Fire of Sacra- 
mento, Cal., is being promoted, to have 
a proposed capital of $250,000 and a like 
amount of surplus. Lee H. Fairchild 
is in charge of the promotion. 





Pioneer Fire, Tacoma, Wash. 


The Pioneer Fire of Tacoma, Wash., 
has reinsured its outstanding risks in 
the Arizona Fire of Phenix, Ariz., and 
has retired from the field. 





Profit-Sharing Underwriters, San 
Antonio, Texas. 


The Profit Sharing Underwriters of 
San Antonio, Tex., has gone out of 
business, the managers stating that pre- 


mium receipts were insufficient to pay 
losses and return premiums. 





Property, London. 


The Property Insurance Company, 
Ltd., of London, Eng., transacts a sur- 
plus line business in this country 
through Shipman & Wayne, Chicago, 
Ill. The company’s financial statement 
as of December 31, 1910, showed the 
following condition: 


ASSETS. 
House property (as 


per valuation De- 
cember 81, 1909— 





BIE BIT) ccccccves £12,770 
Less charge ..... 700 
£12,070 
Purchased in 1910 921 
——-_ £112,991 
ee ee te 6,857 
Yenisei Copper (royalties).... 849 
Loans on security............ 5,610 
Bills receivable ............. 623 
Rents cerned «2... .6sscecs 609 
Amounts due from companies.. 4,337 
Sundry debtors ............. 1,071 
In hands of agents .......... 9,892 
Outstanding premiums........ 5,255 
Labels and coupons ......... 20 
Office furniture ............. 590 
Cash on deposit...... £11,157 
Cash in hand and on 
current account..... 2,326 
—\——s:13,, 483 
£61,687 
LIABILITIES. 
Share capital authorized— 
50,000 shares of £1 
each, of which is 
issued and_ sub- 
SEEM «os ve Sbce's: £42,000 
15,894 shares of £1 
each, fully paid.. 15,894 
4,000 shares of £1 
each, with 10s. per 
share paid .... 2,000 
22,106 shares of £1 
each, with 2s. per 
share paid ...... esr. 
————_ £20,105 
Loans and deposits under re- 
insurance treaties ......... 3,225 
Sundry creditors ............ 20 
Reinsurance premiums  out- 
DEINETINIE Si cig sins ctcss 6. dice Sone 2,075 
Reserves— 
FRGUPAMCE . 2.06550 £25,000 
General and invest- 
eee 8,000 
Revenue balance.... 3,076 
———-_ 36,076 
£61,687 


Rusiness in 1910: Net nremiums, 
£43.304; total income, £47,076; losses 
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paid, £16,546; commissions, £6264; 
agency and management expenses, 
£4385 





Provincial, Bolton. 


The Provincial Insurance Company, 
Ltd., of Bolton, Eng., transacts a sur- 
plus line business in this country 
through J. S. Frelinghuysen, New York 
city. The company’s financial statement 
as of December 31, 1910, showed the 
following condition: 


ASSETS. 

Mortgages on property within 

the United Kingdom ...... £1,775 
ee SE ern er ocr 4,413 
Indian and Colonial securities. 1,009 
Railway and other debentures 

and debenture stocks....... 44,924 
Railway stocks (preference and 

QEGMIEET): <0 ee <lb.a:8's'p:0's300 05 25,775 
Foreign railway debentures and 

guaranteed shares ......... 6,760 


Commercial and _ industrial 
companies’ preference shares 16,997 








Freehold property .......... 10,150 
Agents’ balances ......... ‘ 3,378 
Outstanding interest ......... 1,600 
Outstanding premiums........ 1,110 
Cash at bankers, at branches 
OS fy ie res 5,381 
Office furniture, fittings, etc., 
less depreciation ........... 1,282 
£124,554 
LIABILITIES. 
Shareholders’ capital— 
Authorized—25,000 shares 
of £10 each, £250,000. 
Subscribed—18,000 shares of 
£10 each, £180,000. 
Paid-up—18,000 shares of 
RMS eeu onie cians <ia78 £90,000 
General reserve fund......... 16,000 
Fire account—reserve for un- 
CUMNTER TIMES occ ccc cess sce 7,472 
Accident account—reserve for 
unexpired risks ........... 2,564 
Profit and loss account....... 1,573 
Total funds available for fire 
and accident liabilities...... £117,609 
Dividend of 5 per cent, less in- 
eee eer 4,238 
Outstanding fire losses....... 1,436 
Outstanding accident claims.. 1,054 
Sundry liabilities ........... 217 
£124,554 


Business in 1910: Net premiums, 
£25,807; losses paid, £9645; expenses 
of management, £6632; commissions, 
£3548 





Rilo Grande, San Antonio. 


The Rio Grande Fire of San An- 
tonio, Tex., has completed organization. 
The capital stock is $500,000 and the 
surplus $250,000. Headquarters are at 
the Gunter building, and the officers 
are: President, C. A. Walker; vice- 
president, M. A. Shumard; treasurer, 
D. Sullivan; secretary and assistant 
treasurer, N. C. Dewar. 





Rochester German, Rochester. 


The directors of the Rothester Ger- 
man of Rochester, N. Y., have approved 
the merger plan for the company’s 
amalgamation with the German-Ameri- 
can of New York. A _ stockholders’ 
meeting will be held the latter part of 
April to vote on the question. 





Southern Home, Charleston, S.C. 


The Southern Home of Charleston, 
S. C., has been licensed to transact a 
fire insurance business in South Caro- 
lina. The _ officers are: President, 
Oscar E. Johnson; vice-president, E. H. 
Prengle; secretary and treasurer, J. W. 
McDowell. 





Southwestern Mutual, Lawton, Okla. 


The Southwestern Mutual Fire of 
Lawton, Okla., was not licensed for the 
year 1910. 





Western Lumber Und., Kansas City. 


The Western Lumber Underwriters 
of Kansas City, a Lloyds organization, 
has retired from business, reinsuring 
its risks in the Southwestern Fire 
Underwriters, a new  inter-insurance 
association. 
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